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U.S.  Agricultural  Exports  to  COMECON  Higher  in  1970/71  (see  p.  6  ).  The  agricultural 
trade  turnover  between  the  United  States  and  COMECON  members  (Eastern  Europe  and  the 
Soviet  Union)  expanded  to  $243  million  in  1970/71.  U.S„  agricultural  exports  were  a 
third  higher  than  the  previous  year  at  $180  million,  while  imports  from  COMECON  gained 
5  percent  to  $63  million.  The  previous  record  for  exports  was  $325  million  during 
1963/64.  Recent  feed  grain  sales  to  the  USSR  will  substantially  increase  U.S. 
exports  to  COMECON  in  1971/72.  Agricultural  products  account  for  a  large  share  of 
total  U.S.  exports  to  COMECON.  Principal  items  are  feed  grains,  oil  cake  and  meal, 
hides,  and  oilseeds. 


***** 

Soybean  Price  Rises  in  Farm  and  Export  Markets  (see  p.  13).  Price  increases  received 
by  U.S.  soybean  growers  in  1970/71  over  1969/70  were  larger  than  the  increases  which 
buyers  at  later  marketing  stages  had  to  pay  in  most  comparisons.  Ocean  freights  from 
U.S.  Gulf  ports  to  Rotterdam  and  to  Japan  shrank;  so  did  other  marketing  margins. 

***** 

Commercial  and  Government  Program  Export  Highlights,  July-September  1971  (see  p.  jg ) . 

U.S.  exports  of  farm  commodities  in  July-September  1971  advanced  to  a  record  $1.88 
billion,  nearly  13  percent  above  the  same  quarter  of  1970.  Gains  in  soybeans,  soybean 
meal,  cottonseed  and  soybean  oils,  cotton,  tobacco,  wheat  and  wheat  flour,  butter,  and 
tallow  more  than  offset  the  sharp  reductions  for  feed  grains,  rice,  fruits  and  prepara¬ 
tions,  vegetables  and  preparations,  lard,  and  alfalfa  meal.  Compared  with  a  year 
earlier,  cotton  shipments  more  than  doubled  in  both  the  concessional  and  dollar  sales 
categories.  Dollar  sales  represented  70  percent  of  the  gain  in  U.S.  exports  of  farm 
products.  P.L.  480  shipments,  valued  at  $196  million,  were  up  by  nearly  half  from  a 
year  earlier,  while  commercial  exports  rose  only  10  percent.  However,  the  $147  million 
gain  in  commercial  shipments  was  nearly  2-1/2  times  that  for  P.L.  480  exports. 

***** 

International  Price  Highlights  (see  p.  25).  During  November,  the  export  price  for  U.S. 
corn  and  the  c.i.f.  United  Kingdom  prices  for  U.S.  corn  and  sorghum  grain  were  signifi¬ 
cantly  above  October  levels.  The  cotton  price  made  another  long-time  record,  while 
the  Thai  export  rice  price  declined  again.  Nearly  all  other  prices,  wheat,  soybeans, 
and  Argentine  corn,  were  down  fractionally. 

***** 


-3- 


U.S.  Agricultural  Exports,  July-November  1971  (see  p.  28)-  U.S.  agricultural  exports 
in  July-November  fell  5  percent  to  $2.97  billion.  Substantial  value  gains  for  cotton, 
oilseeds  and  products,  and  butter  were  more  than  offset  by  sharp  reductions  in  tobacco 
and  grains  and  smaller  declines  for  fruits,  vegetables,  and  alfalfa  meal.  Longshoremen's 
strikes  at  both  East  and  West  Coast  ports  are  crippling  U.S.  exports  during  the  current 
fiscal  year.  Record  grain  production  in  the  European  Community  (EC)  also  has  reduced 
the  level  of  U.S.  exports. 

U.S.  exports  of  farm  products  to  the  EC  advanced  5  percent  in  July-November  to  $745 
million.  The  increase  occurred  for  nonvariable-levy  commodities  —  mainly  soybeans  and 
soybean  meal.  Exports  of  variable-levy  commodities  declined  11  percent  because  of  sharp 
declines  in  wheat  and  turkeys. 


***** 

U.S.  Agricultural  Imports,  July-Novemher  1971  (see  p.  34).  The  value  of  U.S.  agricultural 
imports  in  July-November  totaled  $2.3  billion,  1  percent  below  the  corresponding  months 
a  year  earlier.  Complementary  agricultural  imports  fell  3  percent,  primarily  because  of 
reductions  in  bananas  and  cocoa.  Anticipation  of  strikes  at  Atlantic  and  Gulf  ports 
beginning  in  October  prompted  stepped-up  inventory  accumulation  in  August  and  September. 
During  October  and  November,  agricultural  imports  fell  off  to  $302  million  and  $298  mil¬ 
lion,  respectively.  Both  October  and  November  imports  were  well  below  the  record  levels 
set  in  August  and  September. 


*  *  *  *  * 
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Table  1.--U.S,  exports:  Value  of  total  and  agricultural  exports,  including  specified  Government-financed  programs 
and  commercial  (dollar)  sales  by  selected  commodities  and  commodity  groups,  averages  1955"59,  1960-64,  and 
1965-69;  annual  1969/70  and  1970/71;  and  monthly  1970  to  date  1/  2/ 


Year  ending 
June  30 


Average 

1955-59 

Total  . 

Commercial  . 
Programs  . , . 
1960-64 

Total  . 

Commercial  . 
Programs  . . . 
1965-69 

Total  . 

Commercial  . 
Programs  . . . 


Annual 

1969/70 

Total  . 

Commercial  . 
Programs  . , . 
1970/71  5/ 

Total  . 

Commercial  . 
Programs  . , . 

Julv-Sept.  1970  . , 

Total  . 

Commercial  ,,, 
Programs  . 

Julv-Sept.  1971  5/ 

Total  . 

Commercial  , , , , 
Programs  . . 

Monthly  1970/71  ^/ 

July  . 

August  . 

September  . 

October  . 

November  . 

December  . 

January  . 

February  . 

March  . 

April  . 

May  . 

June  . 

July-June  .... 

Monthly  1971/72  6/ 

July  . 

August  . 

September  . 

October  . 

November  . 

December  . 

January  . 

February  . 

March  . 

April  . 


:  Animals 
:  and 

iproducts  • 

Cotton,  : 
excluding : 
linters  ; 

Wheat 

and 

flour 

Feed  . 

grains, 
excluding 
products  . 

Milled 

rice 

Oilseeds 

and 

products 

Fruits 

and 

vege¬ 

tables 

Tobacco, ; 

unmanu- : 

f  actured : 

Other 

Total 

agri¬ 

cultural 

exports 

Nonagri- • 
cultural 
exports 

Total 

all 

commodi¬ 

ties 

-- 

Million  dollars  -• 

:  3/609 

685 

709 

373 

107 

3/437 

344 

344 

210 

3,818 

13,900 

17,718 

:  422 

399 

240 

231 

57 

329 

328 

310 

196 

2,512 

:  187 

286 

469 

142 

50 

108 

16 

34 

14 

1,306 

:  3/655 

717 

1,196 

664 

155 

3/705 

416 

387 

255 

5,150 

16,293 

21,443 

:  553 

548 

406 

545 

80 

589 

413 

333 

229 

3,696 

:  102 

169 

790 

119 

75 

116 

3 

54 

26 

1,454 

:  3/747 

463 

1,225 

3/1,043 

276 

3/1,210 

469 

468 

418 

6,319 

24,364 

30,683 

:  609 

353 

543 

948 

163 

1,103 

467 

436 

367 

4,989 

:  138 

110 

682 

95 

113 

107 

2 

32 

51 

1,330 

:  811 

347 

942 

3/988 

322 

1,676 

548 

562 

525 

6,721 

34,338 

41,059 

:  709 

214 

551 

925 

172 

1,590 

548 

539 

437 

5,685 

:  102 

133 

391 

63 

150 

86 

4/ 

23 

88 

1,036 

:  915 

492 

1,202 

3/1,095 

289 

2,060 

550 

570 

586 

7,759 

35,903 

43,662 

:  781 

368 

835 

1,030 

123 

1,947 

550 

548 

514 

6,696 

:  134 

124 

367 

65 

166 

113 

--- 

22 

72 

1,063 

:  199 

46 

258 

295 

69 

412 

141 

115 

130 

1,665 

8,445 

10,110 

:  182 

40 

216 

287 

35 

398 

141 

112 

121 

1,532 

:  17 

6 

42 

8 

34 

14 

— 

3 

9 

133 

:  211 

103 

273 

259 

63 

531 

115 

172 

148 

1,875 

9,063 

10,938 

:  194 

84 

180 

236 

45 

512 

115 

170 

143 

1 ,679 

:  17 

19 

93 

23 

18 

19 

--- 

2 

5 

196 

i  64 

25 

78 

100 

29 

136 

49 

36 

45 

563 

2,967 

3,530 

:  69 

11 

95 

88 

19 

134 

46 

29 

41 

531 

2  ,727 

3,258 

:  68 

11 

85 

107 

15 

141 

46 

49 

46 

568 

2,753 

3,321 

:  74 

23 

121 

123 

34 

181 

50 

57 

68 

731 

3,171 

3,902 

:  81 

33 

106 

97 

36 

194 

43 

78 

57 

726 

2,770 

3,496 

:  82 

47 

113 

110 

18 

218 

43 

64 

51 

746 

2,940 

3,686 

:  77 

58 

106 

95 

22 

183 

41 

42 

48 

672 

2,812 

3,484 

:  80 

60 

88 

106 

17 

164 

39 

32 

50 

636 

2,866 

3,502 

;  88 

75 

109 

87 

20 

189 

47 

52 

49 

716 

3,391 

4,107 

:  78 

62 

92 

67 

24 

176 

45 

43 

47 

634 

3,174 

3,808 

:  74 

45 

122 

59 

20 

165 

47 

47 

46 

625 

3,286 

3,911 

:  80 

45 

87 

51 

27 

180 

54 

39 

44 

607 

3.072 

2.679 

: _ 9.1^ 

495 

1.202 

1.090 

281 

2.061 

.  ..  .^0. 

568 

592 

7.752 

35.932 

43.684 

;  60 

31 

88 

76 

12 

196 

38 

41 

37 

579 

2,773 

3,352 

:  71 

24 

75 

68 

17 

160 

34 

46 

51 

546 

2,831 

3,377 

:  79 

48 

110 

115 

35 

176 

43 

84 

60 

750 

3,460 

4,209 

:  71 

30 

62 

39 

30 

133 

53 

4 

44 

466 

2,375 

2,841 

:  88 

42 

70 

92 

13 

200 

58 

3 

63 

629 

2,591 

3,220 

May . 

June  . 

JulyNovember 


371 


175  405_ 3il_ 106  865  226  179  252  2.970  14.029  16.999 


\/  Government-financed  programs  include  exports  under  Public  Law  480  programs  (sales  for  foreign  currency,  long-term  dollar 
and  convertible  local  currency  credit  sales,  barter  for  strategic  materials,  and  donations)  and  under  AID  programs.  2/  Commercial 
sales  (exports  outside  Government-financed  programs)  include  in  addition  to  unassisted  commercial  transactions,  shipments  of  some 
commodities  with  governmental  assistance  in  the  form  of  (1)  barter  shipments  for  overseas  procurement  for  U.S.  agencies,  which 
benefit  the  U.S.  balance  of  payments  and  rely  primarily  upon  authority  other  than  P.L,  480;  (2)  extension  of  credit  and  credit 
guarantees  for  relatively  short  periods;  (3)  sales  of  Government-owned  commodities  at  less  than  domestic  market  prices;  and 
(4)  export  payments  in  cash  or  in  kind.  ^/  Commodity  group  totals  for  feed  grains,  oilseeds  and  products,  and  animals  and  prod¬ 
ucts  include  for  years  noted,  in  addition  to  the  value  reported  by  the  Bureau  of  the  Census,  the  estimated  value  of  certain  com¬ 
modities  donated  through  voluntary  relief  agencies,  which  are  included  by  Census  in  "Other  food  for  relief  and  charity."  4/  Less 
than  $500,000.  ^/  Preliminary  data.  j6/  Commodities  may  not  add  to  total  due  to  rounding.  Data  by  months  for  1970/71  do  not 
add  to  the  1970/71  totals  for  some  commodities  because  some  revisions  in  the  yearly  totals  were  not  available  by  months. 
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U.S.  AGRICULTURAL  EXPORTS  TO  COMECON  HIGHER  IN  1970/71  , 

Led  by  an  increase  in  exports,  U.S.  agricultural  trade  with  COMECON,  the  East 
European  regional  organization,  reached  a  near-record  $243  million  during  fiscal 
1970/71.  U.S.  farm  exports  to  COMECON  --  consisting  of  Bulgaria,  Czechoslovakia, 

East  Germany,  Hungary,  Poland,  Romania,  and  the  USSR  --  totaled  $180  million,  one- 
third  above  the  previous  fiscal  year.  U.S.  farm  imports  from  COMECON  members 
amounted  to  $63  million,  a  5-percent  gain. 

The  1970/71  export  level  was  exceeded  only  in  1963/64,  when  a  large  wheat  sale 
raised  U.S.  agricultural  shipments  to  a  record  $325  million.  During  1971/72,  ex¬ 
ports  to  Eastern  Europe  should  exceed  1970/71  and  approach  the  previous  record. 

Russia  purchased  about  $140  million  in  U.S.  feed  grains  for  delivery  before  August 
1972.  The  first  shipment,  consisting  of  6.5  million  bushels  (166,000  metric  tons, 
valued  at  about  $8.1  million),  moved  from  Port  Cartier,  Canada,  to  the  USSR  in  late 
November . 

The  recent  sale  of  feed  grains  to  the  USSR  may  be  repeated  if  arrangements  and  qual¬ 
ity  prove  satisfactory.  This  2.9-million  ton  purchase  (corn,  barley,  and  oats)  was 
made  in  spite  of  a  record  grain  harvest  in  the  USSR.  Russian  grain  output  consists 
primarily  of  food  grains  such  as  wheat  and  rye,  but  current  emphasis  in  the  USSR 
favors  increased  livestock  and  meat  production.  Furthermore,  U.S.  feed  grains  are 
in  abundant  supply  this  season  at  attractive  prices.  The  previous  wheat  sale  in 
1963/64  coincided  with  an  unusually  poor  Russian  crop.  A  ruling  was  made  in  1963/64 
to  require  that  half  the  grain  be  shipped  in  U.S.  flag  vessels,  but  this  50-percent 
requirement  was  rescinded  by  the  President  in  July  1971. 

The  COMECON  area  accounts  for  a  very  small  proportion  of  U.S.  farm  exports,  2.3  per¬ 
cent  in  1970/71.  The  share  varied  from  1.4  percent  in  1967/68  to  5.4  percent  in 
1963/64.  COMECON  is  a  potentially  large,  if  variable,  market  constrained  by  state 
monopoly  trading,  barter  arrangements,  and  political  factors. 

The  largest  U.S.  agricultural  commodity  exports  to  COMECON  in  recent  years  have  con¬ 
sisted  of  feed  grains,  oil  cake  and  meal,  hides,  and  oilseeds.  Those  4  commodity 
groups  made  up  three-fourths  of  total  agricultural  exports  to  COMECON  in  1970/71. 
Occasional  shipments  of  wheat,  cotton,  tallow,  and  tobacco  account  for  most  of  the 
rest.  In  1970/71,  feed  grains  moved  chiefly  to  Poland,  Czechoslovakia,  Romania, 
and  East  Germany.  Oil  cake  and  meal  was  shipped  primarily  to  Hungary,  Poland, 
Czechoslovakia,  and  Bulgaria.  The  USSR  purchased  most  of  the  hides,  followed  by 
Czechoslovakia,  Romania,  and  Poland,  Poland  bought  the  bulk  of  the  soybeans,  with 
Hungary  and  East  Gemnany  making  up  secondary  outlets. 

Five  years  ago,  Poland  was  by  far  the  largest  market  in  COMECON  for  U.S.  agricultural 
exports.  Exports  to  Poland  have  trended  downward  somewhat,  while  those  to  Romania, 
Czechoslovakia,  and  Hungary  have  expanded  rapidly.  Shipments  of  wheat  and  barley  to 
Romania  jumped  sharply  after  it  had  severe  flood  damage  in  1969/70. 
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A  high  proportion  of  U.S.  exports  to  COMECON  is  agricultural  products.  Agricultural 
commodities  accounted  for  46  percent  of  U.S.  exports  to  COMECON  in  1970/71.  The  agri¬ 
cultural  share  of  total  exports  ranged  from  9  percent  for  the  USSR  to  82  percent  for 
Poland.  Agricultural  products  to  the  other  members  --  Czechoslovakia,  Romania,  Hungary, 
East  Germany,  and  Bulgaria  --  accounted  for  70  percent,  64  percent,  60  percent,  57  per¬ 
cent,  and  25  percent,  respectively. 

A  substantial  amount  of  U.S.  agricultural  products  is  transshipped  through  Canada,  the 
Netherlands,  Belgium,  and  West  Germany.  In  the  case  of  East  European  countries,  most 
intransit  shipments  move  through  St.  Lawrence  Seaway  ports  and  Hamburg,  West  Germany. 
Transshipments  to  COMECON  members  through  Canadian  ports  in  1970/71  totaled  $10  million, 
of  which  about  $7.2  million  was  barley  to  Romania.  An  additional  $2  million  consisted 
of  corn  to  Czechoslovakia.  Transshipments  of  U.S.  agricultural  products  to  COMECON 
through  Hamburg  were  an  estimated  $26  million  in  calendar  1970.  East  Germany  was  the 
principal  destination  with  $13.5  million,  over  half  of  which  x%ras  corn.  Most  of  the 
rest  was  soybean  meal  valued  at  $4.7  million.  Some  soybeans,  barley,  and  wheat  also 
moved  to  East  Germany  through  Hamburg.  Czechoslovakia  was  the  second  most  important 
destination  for  transshipments  through  Hamburg,  taking  an  estimated  $12  million  in 
1970.  These  were  principally  oil  cake  and  meal  ($5.9  million),  soybeans  ($4.7  million), 
and  corn  ($1.5  million). 

U.S.  agricultural  imports  from  the  COMECON  area  are  heavily  concentrated  in  pork  pro¬ 
ducts,  mostly  from  Poland.  Canned  pork  accounted  for  almost  79  percent  of  U.S.  agri¬ 
cultural  imports  from  COMECON  in  1970/71.  The  remainder  was  mainly  cheese,  berries, 
essential  oils,  feathers,  and  various  spices. 


Table  2-“~U.S.  agricultural  trade  with  COMECON: 
Value  and  share  of  total,  fiscal  years  1961-71 


Year 

U.S.  agricultural 
exports  to 
COMECON 

Share  of  total 

U.S,  agricultural 
exports 

U.S.  agricultural 
imports  from 
COMECON 

Share  of  total 
U.S.  agricultural 
imports 

1,000  dol. 

Percent 

1,000  dol. 

Percent 

1960/61 

162,249 

3.3 

35,811 

1.0 

1961/62 

88,589 

1,7 

38,060 

1.0 

1962/63 

102,740 

2.0 

31,729 

.8 

1963/64 

325,121 

5.4 

32,777 

.8 

1964/65 

105,880 

1.7 

39,734 

1.0 

1965/66 

130,039 

1.9 

49,645 

1.1 

1966/67 

141,015 

2.1 

59,728 

1.3 

1967/68 

90,801 

1.4 

57,289 

1.2 

1968/69 

100,739 

1.8 

55,552 

1.1 

1969/70 

133,408 

2.0 

60,496 

1.1 

1970/71 

179,710 

2.3 

63,425 

1.1 
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Table  3,--u.S.  agricultural  trade  with  COMECON:  Value  by  country,  fiscal  years  1967-71 
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1/  Includes  transshipments  through  Canada  amounting  to  $225,000  in  1967/68,  $4,422,000  in  1969/70, 
and  $10,025,000  in  1970/71.  Poland  took  $225,000  in  1967/68,  $987,000  in  1969/70,  and  $849,000  in 
1970/71.  Romania  took  $3,435,000  in  1969/70  and  $7,180,000  in  1970/71.  Czechoslovakia  took  $1,996,000 
in  1970/71. 

2^/  Includes  some  trade  separately  recorded  for  Estonia,  Latvia,  and  Lithuania. 


Table  4. — U.S.  agricultural  exports  to  COMECON  members:  Value  by  country  and 

commodities,  fiscal  years  1967-71 


Country  and  commodity 

1966/67 

1967/68 

:  1968/69 

1969/70 

1970/71 

— 

1,000  dollars 

Bulgaria 

Soybean  meal  . 

1,492 

3,142 

1,825 

4,299 

3,605 

Tobacco,  unmfg . 

29 

49 

0 

0 

0 

Sorghum  grain,  unmilled  . 

101 

0 

0 

0 

1 

Other  1/  . 

129 

109 

35 

129 

27 

Total  . 

1,751 

3,300 

1,860 

4,428 

3,633 

Czechoslovakia 

Corn,  unmilled,  excl. 

seed  . . . 

441 

3,378 

4 

0 

13,788 

Sorghum  grain,  unmilled,  excl. 

seed 

13,671 

0 

0 

0 

0 

Oil  cake  and  meal  •  •  • 

1,439 

893 

170 

1,372 

6,071 

Tobacco,  unmfg . 

0 

66 

141 

116 

209 

Hides  and  skins  . 

2,279 

1,419 

3,186 

2,869 

5,321 

Soybeans  . 

2,352 

426 

559 

1,347 

319 

Peanuts  . 

435 

31 

0 

0 

99 

Flaxseed  . 

0 

0 

665 

0 

0 

Other  . 

519 

548 

466 

81 

91 

Total  . 

21,136 

6,761 

5,191 

5,785 

25,898 

East  Germany 

Pork  livers  . 

1,000 

53 

375 

28 

291 

Bariev,  unmilled  .... 

844 

0 

0 

0 

0 

Corn,  unmilled,  excl. 

seed  . . . 

13,545 

11,336 

12,419 

21,261 

10,919 

Sorghum  grain,  unmilled,  excl. 

seed 

2,855 

2,939 

2,976 

0 

1,236 

Citrus  and  products  . 

1,881 

489 

72 

883 

436 

Soybean  meal  . 

0 

0 

0 

478 

0 

Tobacco,  unmfg . 

2,795 

934 

1,269 

795 

398 

Hides  and  skins  . 

520 

15 

102 

65 

220 

Soybeans  . 

517 

0 

601 

0 

1,662 

Flaxseed  . 

0 

0 

0 

360 

0 

Cotton  linters  . 

860 

658 

518 

323 

298 

Other  . 

125 

504 

20 

73 

258 

Total  . 

24,942 

16,439 

18,352 

24,266 

15,718 

Hungary 

Pork  livers  . 

151 

475 

35 

59 

328 

Nonfat  dry  milk  . 

0 

0 

0 

0 

376 

iJheat,  unmilled  . 

0 

0 

0 

1 

268 

Corn,  unmilled,  excl. 

seed  . . . 

0 

1 

1,935 

0 

0 

Sorghum  grain,  unmilled,  excl. 

seed 

1,834 

0 

2,336 

0 

0 

Soybean  meal  . 

2,981 

4,118 

2,200 

10,902 

13,380 

Hides  and  skins  . 

1,181 

363 

377 

426 

627 

Soybeans  . 

996 

0 

0 

1,411 

3,651 

Other  1/  . 

32 

76 

32 

135 

529 

Total  . 

7,175 

5,032 

6,915 

12,934 

19,159 

Continued — 


Table  4. — U.S.  agricultural  exports  to  COMECON  members:  Value  by  country 
and  commodities,  fiscal  years  1967-71 — Continued 


Country  and  commodity 


Poland 

Vegetable  oils  . 

Rye  . 

llheat,  unmilled,  excl.  relief  . 
Corn,  unmilled,  excl,  seed 

Barley,  unmilled  . 

Sorghum  grain,  unmilled,  excl. 

Oil  cake  and  meal  . 

Lard  . 

Tobacco,  unmfg . 

Hides  and  skins  . 

Peanuts  . 

Soybeans  . 

Cotton,  raw  . 

Tallow,  inedible  . 

Rice  . 

Nonfat  dry  milk,  donations 
Butter  and  butteroil,  donations 

Soybean  oil,  donations  . 

Wheat  flour,  donations  . 

Other  donations  . 

Other  . 

Total  . 

Romania 

Wheat,  unmilled,  excl.  relief  . 

Barley  . 

Oats,  unmilled  . 

Oil  cake  and  meal  . 

Hides  and  skins  . 

Cotton,  raw  . 

Other  \l  . 

Total  . 


U.S.S.R. 

Cattle  . 

Hides  and  skins 
Cotton ,  raw  .... 
Almonds,  shelled 

Other  . 

Total  . 


1966/67 

1967/68 

:  1968/69 

1969/70 

1970/71 

— 

1,000  dollars 

0 

29 

13 

2,712 

8,264 

0 

0 

0 

0 

730 

8,925 

1,650 

0 

0 

0 

9,280 

9,465 

14,561 

7,634 

10,462 

1,653 

1,513 

0 

0 

2,725 

6,157 

3,033 

1,348 

0 

2,339 

3,909 

5,651 

9,524 

9,773 

8,446 

0 

497 

0 

2,106 

193 

0 

641 

803 

718 

2 

2,329 

2,606 

1,958 

2,778 

2,929 

116 

424 

190 

485 

71 

5,411 

3,545 

3,638 

13,690 

9,496 

8,529 

10,178 

13,961 

6,269 

0 

2,739 

1,730 

1,790 

2,363 

4,746 

4,671 

0 

0 

0 

0 

1,280 

1,656 

1,449 

1,177 

0 

0 

4,646 

2,574 

0 

0 

2,156 

1,653 

1,064 

956 

0 

1,345 

1,023 

820 

602 

90 

397 

1,550 

576 

646 

0 

1,017 

1,108 

1,190 

1,357 

1,227 

59,914 

52,598 

55,459 

53,266 

51,720 

0 

0 

0 

0 

28,674 

0 

0 

0 

3,435 

11,379 

0 

0 

0 

0 

1,660 

0 

0 

1,266 

0 

0 

4,499 

423 

2,038 

3,713 

3,350 

0 

0 

0 

6,732 

4,545 

295 

93 

290 

1,086 

1,446 

4,794 

516 

3,594 

14,966 

51,054 

93 

0 

0 

0 

0 

21,200 

6,145 

9,335 

17,514 

11,180 

0 

0 

0 

44 

0 

0 

0 

0 

193 

1,057 

10 

10 

33 

12 

291 

21,303 

6,155 

9,368 

17,763 

12,528 

\_l  Mostly  seeds  for  planting  in  1970  and  1971. 
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Table  5. — U,S.  agricultural  imports  from  COMECON:  Value  by  country  and 
principal  commodity,  fiscal  years  1967-71 


Country  and  commodity 

1966/67 

1967/68 

1968/69  : 

1969/70  : 

1970/71 

—  ^ 

000  dollars 

— 

Bulgaria 

Pork,  canned  . 

0 

0 

0 

0 

34 

Cheese  . 

509 

500 

408 

3 

161 

Casein  . 

0 

12 

64 

0 

73 

Molasses,  inedible  . 

656 

1,249 

0 

0 

0 

Paprika  . 

609 

787 

634 

616 

631 

Drugs,  crude  . 

43 

40 

75 

76 

106 

Rose  oil  . 

350 

421 

459 

421 

597 

Essential  oils,  other  . 

0 

1/ 

5 

13 

172 

Silk,  raw  . 

81 

0 

0 

22 

33 

Other  . 

209 

133 

141 

130 

245 

Total  . 

2,457 

3,142 

1,786 

1,281 

2,052 

Czechoslovakia 

Cheese  . 

30 

59 

44 

48 

51 

Pork,  canned  . 

1,291 

1,829 

1,316 

1,821 

1,612 

Chocolate,  prepared  . 

82 

95 

75 

149 

101 

Beverages,  fermented  . 

64 

94 

67 

103 

101 

Skins,  wild  pig  . 

104 

0 

0 

0 

0 

Wool  and  hair  . 

471 

154 

97 

192 

28 

Furskins  . 

— 

— 

— 

— 

23 

Bristles  . 

4 

0 

48 

145 

81 

Feathers ,  down  . 

56 

36 

54 

96 

68 

Other  . 

42 

105 

65 

62 

98 

Total  . 

2,144 

2,372 

1,766 

2,616 

2,163 

East  Germany 

Pork,  canned  . 

54 

47 

0 

28 

29 

Hops  . 

100 

0 

0 

0 

0 

Beverages,  fermented  . 

3 

4 

8 

5 

0 

Bristles  . 

2 

0 

5 

0 

0 

Beeswax  . 

0 

11 

8 

0 

0 

Furskins  . 

— 

— 

— 

— 

150 

Other  . 

4 

4 

13 

16 

1 

Total  . 

163 

66 

34 

49 

180 

Hungary 

Corn,  seed  . 

0 

0 

0 

0 

659 

Cheese  . 

62 

23 

90 

278 

182 

Pork,  canned  . 

3 

0 

0 

1,026 

3,327 

Fruits  and  vegetables,  prepared  .. 

46 

47 

45 

23 

11 

Paprika  . 

217 

227 

45 

59 

20 

Wine  . 

193 

165 

227 

268 

258 

Feathers  . 

67 

96 

48 

27 

11 

Drugs,  crude  . 

54 

9 

28 

22 

28 

Spices  . 

31 

17 

30 

57 

74 

Other  . 

34 

24 

16 

43 

24 

Total  . 

707 

608 

529 

1.803 

4,594 

Continued — 
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Table  5  . — U.S.  agricultural  imports  from  COMECON:  Value  by  country  and 
principal  commodity,  fiscal  years  1967-71 — Continued 


Country  and  commodity 

1966/67 

1967/68 

:  1968/69 

1969/70  ; 

1970/71 

— 

1,000  dollars 

Poland 

Meat,  except  canned  pork  . 

113 

703 

924 

140 

164 

Horses,  live  . 

57 

121 

71 

42 

213 

Pork,  canned  . 

41,583 

40,128 

39,871 

47,398 

44,861 

Casein  . 

1,955 

1,937 

1,426 

263 

386 

Cheese  . 

398 

549 

626 

483 

597 

Egg  products  . 

304 

23 

0 

99 

0 

Berries  . 

803 

374 

1,613 

1,135 

1,218 

Mushrooms,  prepared  . 

20 

33 

57 

63 

28 

Sugar  . 

497 

166 

7 

0 

0 

Molasses,  inedible  . 

1,315 

0 

0 

0 

0 

Caraway  seed  . 

239 

411 

485 

303 

274 

Poppy  seed  . 

250 

310 

321 

369 

346 

Chicory  roots  . 

98 

189 

174 

294 

348 

Beverages,  fermented  . 

117 

145 

150 

156 

132 

Hides  and  skins,  excl .  fur  . 

766 

414 

507 

977 

44 

Furskins  . 

— 

— 

— 

— 

1,309 

Bristles  . 

81 

69 

134 

213 

187 

Feathers,  down  . 

461 

1,000 

972 

524 

509 

Gelatin,  inedible  . 

180 

160 

109 

184 

113 

Seeds,  except  oilseeds  . 

29 

33 

307 

290 

0 

Other  . 

243 

206 

331 

461 

471 

Total  . 

49,534 

46,971 

48,085 

53,394 

51,200 

Romania 

Cheese  . 

495 

540 

837 

389 

762 

Fruits  and  vegetables,  prepared  .. 

119 

128 

109 

101 

47 

Poppy  seed  . 

348 

344 

256 

178 

279 

Coriander  . 

127 

75 

44 

52 

47 

Feathers,  down  . 

41 

152 

121 

168 

244 

Drugs,  crude  . 

46 

16 

11 

8 

10 

Other  . 

28 

3 

7 

58 

24 

Total  . 

1,204 

1,258 

1,385 

954 

1,413 

U.S.S.R. 

Mushrooms,  dried  . 

27 

10 

20 

44 

44 

Sheep  and  lamb  skins  . 

0 

0 

237 

0 

0 

Furskins  . 

— 

— 

— 

— 

1,188 

Wool  and  hair  . 

122 

63 

10 

0 

0 

Cotton  linters  . 

715 

867 

317 

49 

0 

Bristles  . 

928 

369 

809 

186 

255 

Sausage  casings  . 

160 

39 

0 

31 

10 

Licorice  root  . 

563 

603 

436 

0 

129 

Cottonseed  oil  . 

742 

780 

0 

0 

0 

Essential  oils  . 

206 

80 

112 

89 

111 

Other  . 

56 

61 

26 

0 

86 

Total  . 

3,519 

2,872 

1,967 

399 

I  ,823 

_1/  Less  than  $500. 
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SOYBEAN  PRICE  RISES  IN  FARM  AND  EXPORT  MARKETS  ^  ^ 

by 

Hans  G.  Hirsch  _!/ 

Often  when  prices  for  farm  goods  rise,  the  farmer  does  not  equitably  share  in  the  rise 
and  middlemen  reap  its  benefits.  However,  in  the  rising  soybean  market  during  the  mar¬ 
keting  years  1969/70  and  1970/71,  U.S.  soybean  growers  received  price  increases  which 
in  most  comparisons  were  larger  than  the  increases  which  buyers  at  later  marketing 
stages  had  to  pay. 

Two  years  ago,  at  the  end  of  the  1968/69  soybean  marketing  year,  the  Nation's  farms, 
mills,  elevators,  and  warehouses  bulged  with  324  million  bushels  of  soybeans.  This  in¬ 
ventory  and  the  harvest  of  a  1.13-billion-bushel  crop  took  the  soybean  economy  from  a 
previous  position  of  balance  to  a  surplus.  During  1967/68,  76  million  bushels  grown  in 
excess  of  utilization  had  served  to  raise  the  carryover  from  a  low  90  million  bushels  to 
an  adequate  166  million  bushels. 

Prices  received  by  farmers  during  September-October  1969  averaged  $2.26  a  bushel  and  the 
Gulf  export  price  averaged  $2.55  (table  6).  These  were  the  lowest  September-October 
prices  since  1962,  and  clearly  depressed.  Since  that  time,  the  disappearance  of  soybeans 
has  exceeded  production.  In  1970,  carryover  stocks  were  down  to  230  million  bushels, 
and  production,  amounting  to  1,124  million  bushels,  was  0.2  percent  less  than  the  year 
before.  In  1971,  carryover  stocks  dwindled  to  99  million  bushels,  and  the  crop  was 
estimated  at  1,169  million  bushels,  less  than  disappearance  during  the  last  2  marketing 
years . 

Except  for  seasonal  fluctuations,  prices  received  by  farmers  advanced  steadily  in  the 
last  2  years  and  averaged  $2.96  in  September-October  1971.  How  did  this  31-percent 
price  advance  for  farmers  compare  with  price  movements  in  export  markets  --  at  the 
point  of  export  and  at  the  point  of  importation  in  2  leading  markets,  the  European 
Community  and  Japan? 

Between  two-thirds  and  three- four ths  of  our  soybean  exports  leave  the  country  through 
Gulf  ports,  so  Gulf  port  export  prices  are  the  most  representative  U.S.  export  prices. 
These  prices,  on  a  monthly  basis,  averaged  30  cents  a  bushel  higher  than  prices  re¬ 
ceived  by  farmers  during  each  of  the  2  years,  1969/70  and  1970/71.  The  September- 
April  spread,  however,  averaged  slightly  lower  than  the  May-August  spread,  which  aver¬ 
aged  32.5  cents  (tables  6  and  7). 

However,  as  should  be  expected,  sales  by  farmers  as  well  as  by  exporters  were  rela¬ 
tively  heavy  early  in  each  marketing  year.  Therefore,  weighted  season  average  prices 
(unit  values)  are  also  presented  (table  8 ) »  The  season  average  price  received  by  farmers 

_1/  Agricultural  Economist,  Trade  Statistics  and  Analysis  Branch,  Foreign  Development 
and  Trade  Division,  Economic  Research  Service. 


-13- 


Table  g. --Soybean  prices  and  freight  rates  at  various  marketing  levels  from 
U.S.  farmer  to  Dutch  and  Japanese  importer,  by  months,  1969/70  and  1970/71 
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_!/  Implicit  freiglit,  interior  to  port  (and  otlier  factors).  2^1  Implicit  ocean  freight  (and  otlier  factors).  ^/  Weighted  season  averages  from 
Statistical  Reporting  Service,  Field  and  Seed  Crops,  May  1971.  Difference  between  simple  average  farmers'  price  of  $2.44  and  Gulf  port 

price  of  $2.74.  ^/  Difference  between  simple  average  farmers'  price  of  $2.89  and  Gulf  port  price  of  $3.19.  §_/  Duty  of  18c/bu.  deducted 
from  prices  quoted  in  source. 


Table  7  .--Soybean  prices  and  freight  rates  at  various  marketing  levels  from  U.S. 
farmers  to  Dutch  and  Japanese  importers,  simple  averages,  1969/70  and  1970/71  _!/ 


Prices  and  differentials 


Year  ended 


August  1970 


August  1971 


--  Dollars  per  bushel  -• 


Price  received  by  farmers  . : 

Gulf  export  price  . : 

Rotterdam  price,  c.i.f . : 

Japan  price,  freight-on-rail,  ex-duty  . : 

Implicit  U.S,  inland  freight  . : 

Freight,  Gulf-Rotterdam  . : 

Freight,  Gulf-Japan  . : 

Unexplained  difference,  Gulf-Rotterdam  . : 

Unexplained  difference,  Gulf-Japan  . : 

_1/  Simple  average  of  12  monthly  prices  (in 
table  8  .  ) 


2,44 

2.89 

2,74 

3.19 

2.99 

3.38 

4.10 

4.34 

,30 

.30 

.19 

.14 

.32 

.22 

.06 

.03 

1.04 

.88 

contrast  to  season-average  price 


shown 


in 


Table  8  .--Soybean  unit  values  and  freight  rates  at  various  marketing  levels  from 
U.S.  farmers  to  Dutch  and  Japanese  importers,  1969/70  and  1970/71  _1/ 


Year  ended 


August  1970 


August 


Unit  values  and  differentials 


Unit  value  received  by  farmers  . : 

U.S.  export  unit  value  . : 

Dutch  import  unit  value  . : 

Japanese  import  unit  value  . : 

Implicit  U.S.  inland  freight  . : 

Freight,  Gulf-Rotterdam,  simple  monthly  ave.: 
Freight,  Gulf-Japan  simple  monthly  average  .; 
Unexplained  difference,  Gulf-Netherlands 

Unexplained  difference,  Gulf-Japan  . . _ 

_1/  The  unit  value  is  the  weighted  season-average 


--  Dollars 

per  bushel  -- 

2.35 

2.84 

2.65 

3.06 

2,83 

3.28 

2.90 

3.38 

.30 

.22 

.19 

.14 

.32 

.22 

-.01 

.06 

-.07 

.05 

price . 


1971 
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in  1969/70  was  $2.35  a  bushel.  This  was  9  cents  less  than  the  simple  12-month  average 
price.  The  export  value  per  bushel  amounted  to  $2.65  and  was  also  9  cents  less  than 
the  simple  12-month  average  export  price  (table  8  compared  with  table  7  ). 

In  1970/71,  the  preliminary  farmers'  unit  value  was  $2.84  a  bushel,  49  cents  more  than 
a  year  earlier.  The  unit  value  of  exports  rose  only  41  cents.  The  difference  between 
export  unit  value  and  unit  value  received  by  farmers,  the  implicit  U.S.  inland  freight, 
dropped  from  30  cents  to  22  cents  a  bushel.  Monthly  differences  between  export  prices 
and  farmers'  prices  did  not  reflect  this  decline.  It  implies  either  that  farmers  sold 
advantageously  and  exporters'  margins  were  squeezed  or  that  most  soybeans  destined  for 
export  were  sold  by  farmers  belox'7  average  marketing-year  prices  early  in  the  season. 

In  that  case,  farmers  would  have  sold  most  soybeans  destined  for  the  domestic  market 
later  and  at  higher  than  average  prices.  Exporters  typically  would  have  contracted  for 
sale  early.  The  1969/70  export  unit  value  of  $2.65  a  bushel  was  only  9  cents  below  the 
simple  average  price  for  the  marketing  year,  and  monthly,  prices  were  below  the  unit  value 
from  September  through  December.  By  contrast,  the  1970/71  export  unit  value  of  $3.06 
was  13  cents  below  the  simple  average  price  and  only  2  monthly  prices,  those  for 
September  and  December,  were  below  that  unit  value  for  the  marketing  year. 

The  Rotterdam  simple  average  monthly  c.i.f.  price  of  U.S.  soybeans  rose  from  $2.99  in 
1969/70  to  $3.38  in  1970/71,  a  39-cent  increase.  The  rise  in  the  Dutch  import  unit 
value  of  U.S.  soybeans  was  45  cents.  The  freight  rate.  Gulf  ports  to  Rotterdam,  dropped 
from  19  cents  in  1969/70  to  14  cents  in  1970/71.  The  difference  between  import  unit 
value  and  export  unit  value  was  virtually  the  same  as  the  ocean  freight  rate  in  1969/70, 
but  it  was  8  cents  more  than  the  ocean  freight  rate  in  1970/71. 

Thus,  the  increase  in  the  farmers'  unit  value  (49  cents)  was  more  than  the  rise  in  ex¬ 
port  unit  value  (41  cents)  and  in  the  Dutch  import  unit  value  (45  cents). 

The  Japanese  import  unit  value,  by  contrast,  increased  by  almost  as  much  as  the  U.S. 
farmers'  unit  value  (48  cents  vs.  49  cents).  This  happened  even  through  the  Gulf-to- 
Japan  freight  rate  dropped  from  32  cents  to  22  cents.  The  difference  between  the 
Japanese  import  unit  value  and  the  U.S.  export  unit  value  rose  from  25  to  32  cents,  a 
change  in  the  opposite  direction  from  that  which  would  follow  from  the  drop  in  the 
freight  rate.  Thus,  in  1969/70,  the  Japanese  import  unit  value  was  7  cents  less  than 
the  U.S.  export  unit  value  plus  ocean  freight,  while  in  1970/71  that  value  was  10  cents 
more  than  U.S.  export  unit  value  plus  ocean  freight.  These  discrepancies  could  have 
resulted  from  differences  in  actual  freight  rates  compared  with  the  average  voyage 
charter  rates  tabulated.  Another  source  for  the  discrepancies  might  be  found  in  the 
vertical  integration  of  the  Japanese  oilseed  processing  industry.  That  industry  buys 
soybeans  in  the  United  States,  ships  them  to  its  Japanese  seaboard  mills  for  crushing, 
and  sells  oil  and  meal.  Under  these  conditions,  the  reporting  in  Japanese  trade  sta¬ 
tistics  of  the  c.i.f.  value  of  soybean  imports  is  not  based  on  actual  trading  values 
at  the  point  of  importation  for  the  bulk  of  the  imports.  A  small  proportion  of  the 
total  import  volume  may  have  to  be  used  to  value  all  imports.  The  same  phenomenon 
might  affect  the  valuation  at  the  point  of  exportation  from  the  United  States. 

Actually,  however,  the  unit  value  of  U.S.  soybean  exports  to  Japan  exceeded  the  unit 
value  of  all  U.S.  soybean  exports  by  negligible  amounts,  0.1  percent  during  September 
1969-August  1970  and  0.2  percent  the  following  year, 

Japanese  price  quotations  for  U.S.  soybeans  are  on  a  freight-on-rail  basis.  Again, 
these  quotations  pertain  to  a  small  fraction  of  imports,  because  soybeans  typically 
are  processed  in  seaboard  mills  without  being  loaded  into  rail  cars  or  being  traded 
at  that  point  in  the  marketing  chain.  After  the  amount  of  the  import  duty,  18  cents 
a  bushel,  was  deducted  from  the  price  quotations,  prices  averaged  $4.10  in  1969/70  and 
$4.34  in  1970/71.  This  increase  was  only  about  half  as  large  as  the  one  at  the  U.S. 
growers'  level  (table  8  )•  Also,  Japanese  prices,  freight-on-rail  basis,  in  1969/70 
averaged  $1.20  a  bushel  above  the  import  unit  value  of  $2.90  (table  7).  In  1970, 
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the  corresponding  difference  shrank  considerably  to  96  cents.  These  differentials  of 
$1.20  and  96  cents  account  for  boat  unloading,  rail  loading,  and  possible  storage  (in¬ 
cluding  in-and=out  movement,  interest,  and  risk)  costs.  They  may  include  an  "odd-lot” 
charge,  because  of  the  very  small  volume  of  soybeans  being  loaded  on  rail  cars  (instead 
of  being  processed  in  seaboard  mills). 

In  conclusion,  freight  and  other  marketing  margins  shrank,  while  U.S.  soybean  growers 
gained  price  increases.  These  exceeded  price  increases  at  later  marketing  stages  in 
most  instances.  Only  two  marketing  margins  did  not  decline:  The  simple  average  of 
monthly  implicit  U.S.  inland  freight  rates  averaged  30  cents  in  both  years,  and  the 
difference  betxizeen  the  Japanese  import  unit  value  and  the  U.S.  export  unit  value  rose 
from  25  to  32  cents.  This  was  a  puzzling  rise  because  the  ocean  freight  rate  declined 
from  32  to  22  cents.  It  may  be  due  to  unreliable  valuation  under  conditions  of  ver¬ 
tical  integration  of  the  Japanese  soybean  processing  industry,  but  could  also  be 
affected  by  differences  in  actual  freight  rates  from  those  published. 
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Commercial  and  Government 


Program  Export  Highlights 


>»ag»gg«5a»«gsa!aaggaagi!g|ia5aagBgagagia^^ 


JULY-SEPTEMBER  1971 

U.S.  exports  of  fam  commodities  in  July-September  1971  advanced  to  a  record $1,875  million, 
nearly  13  percent  above  the  same  quarter  of  1970.  Gains  in  soybeans,  soybean  meal, 
cottonseed  and  soybean  oils,  cotton,  tobacco,  wheat  and  wheat  flour,  butter,  and  tallow 
more  than  offset  the  sharp  reductions  for  feed  grains,  rice,  fruits  and  preparations, 
vegetables  and  preparations,  lard,  and  alfalfa  meal. 

Cotton  shipments  more  than  doubled  in  both  the  concessional  and  dollar  sales  categories. 
Meanwhile,  wheat  and  flour  and  feed  grains  under  Government  programs  also  more  than 
doubled,  but  commercial  sales  were  sharply  reduced.  Conversely,  commercial  sales  of 
tobacco  rose  by  more  than  half  while  concessional  shipments  declined.  Dollar  sales 
accounted  for  all  but  $5  million  of  the  $119  million  gain  in  exports  of  oilseeds  and 
products.  The  longshoremen's  strike  at  West  Coast  ports  virtually  shut  off  wheat  and  rice 
movements  through  those  ports  in  September  and  sharply  reduced  exports  of  fruits, 
vegetables,  nuts,  and  alfalfa  meal. 

Dollar  sales  represented  70  percent  of  the  gain  in  U.S.  exports  of  farm  products.  P.L. 

480  shipments,  valued  at  $196  million,  were  up  by  nearly  one-half  from  a  year  earlier. 
Although  commercial  exports  rose  by  only  10  percent,  the  $147  million  gain  in  commercial 
shipments  was  nearly  2-1/2  times  that  for  P.L.  480  exports. 

Title  I  long-term  dollar  credit  sales  accounted  for  about  four-fifths  of  the  gain  in 
value  of  U.S.  exports  under  Government- financed  programs,  although  exports  in  exchange 
for  local  currency  during  the  quarter  rose  to  $45  million,  compared  with  $29  million  in 
the  same  months  a  year  earlier.  Local  currency  sales  had  been  dropping  recently,  in  line 
with  the  goal  of  shifting  Title  I  exports  to  long-term  dollar  credits.  Local  currency 
sales  were  scheduled  for  termination  by  the  end  of  December  1971,  but  recent  amendments 
to  some  contracts  provide  for  delivery  of  small  amounts  of  these  exports  during  1972. 

Overall,  Title  II  foreign  donations  declined  slightly  as  the  dip  in  Government-to-govern- 
ment  donations  slightly  more  than  countered  the  small  gain  in  donations  through  voluntary 
agencies.  Less  rice,  tobacco,  bulgur  wheat,  cornmeal,  oatmeal,  and  corn-soya-milk  blend 
moved  under  f ood-f or-peace  programs.  More  wheat  and  wheat  flour,  corn,  sorghum  grain, 
cotton,  soybean  oil,  and  wheat-soya-blend  were  shipped  in  the  1971  period.  There  were 
no  shipments  under  barter  contracts  for  strategic  materials  in  July-September  1971. 
Shipments  under  Mutual  Security  AID  programs  authorized  by  P.L.  87-195  were  omitted  from 
the  tables  because  of  a  delay  in  the  preparation  of  the  report  for  this  program. 


Commodity  Review 

Exports  of  oilseeds  and  products  rose  $119  million  to  $531  million,  with  more  than  87 
percent  of  the  gain  in  soybeans,  soybean  meal,  and  soybean  oil.  The  value  increase  was 
about  equally  divided  between  higher  prices  and  larger  volume.  With  world  production 
below  trend  and  demand  expanding  rapidly  for  oilseeds  and  products  in  both  the  developed 
and  developing  countries,  U.S.  soybean  exports  advanced  briskly  to  95  million  bushels 
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from  84  million  in  1970.  Sales  increased  to  the  European  Community  (EC)  ,  Japan,  Spain, 
Denmark,  and  Taiwan.  Total  shipments  of  flaxseed  and  safflower  seed,  however,  plummeted 
to  $20,000  in  July-September  1971,  from  nearly  $6  million  in  the  same  quarter  of  1970. 
Exports  of  soybean  meal  were  more  than  a  fourth  higher,  while  the  volume  of  soybean  oil 
shipments  fell  slightly.  Demand  for  U.S.  edible  vegetable  oils  continued  strong  in 
foreign  markets.  Over  a  fourth  of  soybean  oil  exports  moved  under  P.L.  480  in  July- 
September  1971,  up  from  a  one-fifth  share  a  year  earlier.  Destinations  for  shipments 
under  Title  I  were  South  Vietnam,  India,  Pakistan,  Dominican  Republic,  Guinea,  and 
Cambodia. 

July-September  exports  of  wheat  and  wheat  products  totaled  164  million  bushels,  slightly 
below  last  year,  but  higher  prices  raised  the  value  6  percent  to  $279  million.  The 
anticipated  dock  strike  was  a  factor  in  the  heavy  wheat  movement  from  Gulf  ports  during 
September.  Principal  customers  were  India,  Brazil,  Japan,  Pakistan,  the  Netherlands, 
Venezuela,  Morocco,  Korea,  and  Israel. 

Ifheat  shipments  under  Title  I,  both  in  exchange  for  local  currency  and  under  long-term 
credits,  were  double  the  year-earlier  volume.  India,  Pakistan,  and  South  Vietnam  received 
wheat  for  local  currency.  Twelve  countries  obtained  wheat  under  long-term  credits  with 
India,  Republic  of  Korea,  Pakistan,  Israel,  and  Turkey  taking  the  largest  quantities. 
Ceylon  and  Indonesia  each  took  nearly  $4  million  worth  of  wheat  flour  under  long-term 
credits,  nearly  tripling  total  flour  sales  through  this  program. 

Feed  grain  exports  totaled  4.5  million  tons  ($259  million)  in  July-September  1971, 
compared  with  5.6  million  tons  ($295  million)  for  the  same  quarter  of  1970.  P.L.  480 
exports  rebounded  to  $23  million  after  sinking  to  less  than  $8  million  in  the  same 
quarter  last  year.  Local  currency  corn  sales  rose  to  $6.3  million  from  $1.9  million. 

Long-term  dollar  credit  sales  of  feed  grains  mounted  to  $15.1  million  from  $5.3  million, 
with  sorghum  grain  accounting  for  about  two- thirds  and  corn  the  remainder-  South  Vietnam 
exchanged  local  currency  for  corn.  Under  long-term  credits,  Korea  received  corn  while 
Israel  took  both  sorghum  grain  and  corn. 

Rice  exports  amounted  to  7.7  million  bags  in  July-September,  down  13  percent  from  the 
year  before.  Title  I  shipments  dropped  by  nearly  half  to  $18  million.  There  were  no 
rice  shipments  under  other  Government- financed  programs.  Pakistan  received  rice  in 
exchange  for  local  currency,  and  Indonesia  and  Guinea  purchased  rice  under  the  long¬ 
term  credit  program. 

Cotton  exports  reached  686,000  bales  ($103  million)  in  July-September,  nearly  double  the 
volume  exported  during  the  year-earlier  quarter.  P.L.  480  shipments  more  than  tripled 
the  value  to  more  than  $19  million.  Long-term  credit  sales  accounted  for  three-fourths 
of  the  total  P.L.  480  movement;  the  rest  went  to  South  Vietnam,  Korea,  and  Taiwan  in 
exchange  for  local  currency.  Korea,  Indonesia,  and  the  Philippines  were  the  principal 
long-term  dollar  credit  destinations. 

Tobacco  shipments  moved  up  briskly  to  169  million  pounds  ($172  million)  in  July-September, 
compared  with  117  million  ($115  million)  in  the  1970  quarter.  The  large  gain  was  attri¬ 
buted  mainly  to  anticipation  of  the  longshoremen's  strike  at  East  Coast  ports  and  the 
resumption  of  a  more  nearly  normal  level  of  purchases  from  the  extremely  low  mark  a  year 
earlier.  Larger  tobacco  shipments  moved  to  West  Germany,  the  United  Kingdom,  Thailand, 
Sweden,  St^itzerland ,  South  Vietnam,  and  Japan.  P.L.  480  exports  fell  by  nearly  half  to 
only  $1.5  million;  nearly  all  went  to  Cambodia  and  South  Vietnam  in  exchange  for  local 
currency.  Israel  took  44,000  pounds  under  long-term  credits. 

A  sharp  gain  in  commercial  butter  sales  to  the  United  Kingdom  more  than  offset  a  36- 
million-pound  drop  in  total  nonfat  dry  milk  shipments,  bringing  U.S.  exports  of  dairy 
products  to  over  $39  million,  4  percent  higher  than  in  the  1970  quarter.  Nearly  1.1 
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million  pounds  of  nonfat  dry  milk  moved  to  South  Vietnam  for  local  currency.  Donations 
of  nonfat  dry  milk  under  Title  II,  P.L.  480,  declined  slightly  as  Government-to-government 
shipments  fell  from  $6.3  million  to  $2.1  million,  while  movements  by  voluntary  agencies 
rose  from  $10.3  million  to  $14.1  million.  More  than  half  of  the  43  million  pounds  of 
nonfat  dry  milk  shipped  in  July-September  by  voluntary  agencies  went  to  10  of  the  55 
recipient  countries.  Largest  voluntary-agency  dried  milk  exports  moved  to  Turkey,  India, 
El  Salvador,  Sierra  Leone,  Nicaragua,  Pakistan,  Panama,  Ecuador,  Dominican  Republic,  and 
Guatemala.  Under  Government-to-government  donations,  principal  recipients  were  Brazil, 
Indonesia,  Lesotho,  Togo,  Jordan,  and  Ivory  Goast. 

Exports  of  animals  and  animal  products,  except  dairy  products,  rose  7  percent  to  $172 
million  in  July-September  1971.  Accounting  for  most  of  the  increase,  inedible  tallow 
exports  advanced  more  than  one-third  to  589  million  pounds  ($51  million) ,  offsetting  a 
57-million-pound  drop  in  lard  exports.  Exports  of  wool,  meats,  and  poultry  products  were 
a  little  higher,  but  hides  and  skins  declined  slightly.  There  were  no  P.L.  480  exports 
of  animals  or  animal  products  except  milk. 

Movement  of  U.S.  fruits  and  vegetables  to  foreign  markets  declined  nearly  a  fifth  to 
$115  million.  Only  a  few  of  these  items  showed  gains  from  the  year-earlier  levels: 
fresh  apples,  lemons  and  limes,  and  orange  juice  in  the  fruit  category,  and  fresh  lettuce, 
onions,  tomatoes,  and  vegetable  seasonings  in  the  vegetable  group.  No  fruits  or  vege¬ 
tables  were  exported  under  P.L.  480. 


U.S.  exports  of  essential  oils  and  flavoring  sirups  and  extracts,  all  commercial  sales, 
advanced  briskly  to  $28  million,  up  nearly  $8  million  from  July-September  1970. 


Barter  for  overseas  procurement. — Exports  of  U.S.  farm  products  in  exchange  for  goods 
and  services  needed  abroad  by  U.S.  agencies  rose  to  $219  million  in  July-September  1971 
from  $130  million  a  year  earlier.  Most  of  the  gain  came  from  cotton,  tobacco,  and  wheat 
exports.  Shipments  of  cotton  tripled,  tobacco  sales  more  than  doubled,  and  wheat  exports 
nearly  doubled  in  value  (table  9  ). 


Exports  under  CCC  credit. — These  sales  declined  slightly  to  $58  million  in  July-September 
1971  from  the  same  quarter  of  1970.  Dips  in  barley,  rice,  tallow,  and  soybean  oil  ship¬ 
ments  more  than  offset  gains  in  cotton,  tobacco,  and  corn. 


Shipments  under 
Tobacco  exports 
to  $2.5  million 


Export-Import  Bank  loans  and  guarantees  rose  12  percent  to  $9.4  million, 
accounted  for  $6.9  million  as  cotton  shipments  under  this  program  declined 
from  last  year's  $4.9  million. 
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Table  9.--U.S.  agricultural  exports:  Specified  Government-financed  programs,  commercial, 
and  total,  value  by  commodity,  Ju ly-Sep tember  1970  and  1971 
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Table  10,.-“U.S.  agricultural  exports:  Specified  Government- financed  programs;  quantity  and  value  by  commodity, 

Ju ly-Sep tember  1970  and  1971 
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_1/  Less  than  $50,000. 


Table  11. — U.S.  agricultural  exports:  Specified  Government-financed  programs,  commercial,  and  total; 
quantity  and  value  by  commodity,  Ju ly-Sep tembe r  1970  and  1971 
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Table  12. --Barter:  Shipments  under  contracts  for  overseas  procurement 
for  U.S.  agencies,  July-September  1970  and  1971  _!/ 


Commodi ty 

Uni  t 

Quantity 

Value 

1970 

;  1971  ; 

1970  ; 

1971 

Wheat  (60  lb.)  . . 

Bu . 

Thou  . 

18,847 

14 

Thou . 

29,251 

2 

Mil.  dol. 

27.7 

Mil.  dol. 

49.5 

Wheat  flour  . 

Ct-Jt . 

.1 

2/ 

Barley  (48  lb . )  . 

Bu  . 

1,393 

6,343 

3,877 

69 

1.1 

Corn  ( 56  lb.)  . 

Bu  . 

7,891 

3,423 

9.5 

12 . 1 

Grain  sorghums  (56  lb.)  . 

Bu  . 

4.8 

4 . 6 

Oats  (32  lb.)  . 

Bu. 

,1 

Rice  . 

Cwt . 

418 

829 

3.5 

7.1 

Cotton  . 

Rbale 

116 

285 

14.4 

42.1 

Tobacco,  unmanufactured  . 

Lb. 

24,850 

47,241 

24.6 

50.7 

Soybean  oil  . 

Lb. 

207,620 

12,963 

151,875 

168,046 

73,416 

180,693 

27.1 

24.3 

Cottonseed  oil  . 

Lb . 

2.0 

12  .4 

Tallow  . 

Lb. 

14.2 

15.5 

Grease  . 

Lb. 

8,720 

10,691 

.8 

.9 

Total  . 

— 

129.9 

219.2 

2./  Authorized  by  the  Charter  Act  of  the  Commodity 

Credit  Corporation 

and  other  legi 

sla  "ion . 

2_!  Less  than  $50,000. 


Table  13-"“U.S.  credit  sales  of  agricultural  commodities: 
Value  by  commodity,  July-September  1970  and  1971  _!/ 


Commodi ty 

Export-Import  Bank 
loans  and  medium-term 
guarantees  2^! 

CCC  credit 

sales 

Total 

credit  sales 

197  0  ; 

1971 

19  70 

1971 

1970 

;  1971 

--  Mil.  do] 

Wheat  . 

13.0 

13.2 

13.  U 

13.2 

Corn  . 

_  _  „ 

.  »  « 

2.5 

6.9 

2.5 

6.9 

Rar 1 ev  . 

_  _  _ 

9.0 

1.2 

9.0 

1.2 

Rice  . 

7.6 

4.2 

7.6 

4.2 

Rye  . 

^  . 

1.7 

1.7 

Cotton  . 

4.9 

2.5 

6.0 

15.4 

10.9 

17.9 

Tobacco  . 

6.9 

8.6 

11.7 

8.6 

18.6 

Soybean  oil  . 

—  •  • 

3.5 

3.5 

Cottonseed  oil  . 

>  M  M 

^  . 

3.1 

2.4 

3.1 

2.4 

T ,  i  n  .s  e  e  d  oil  . 

_ 

_ 

.9 

.9 

Tallow  . 

« 

—  _ 

5.0 

.5 

5.0 

.5 

Lard  . 

«  _ 

_ 

.3 

.3 

Livestock  . 

3.4 

_ 

3.4 

.... 

Breeder  chicks  . 

.  1 

— 

_ 

^  ^  _ 

.  1 

Raisins  . 

.9 

.2 

.9 

.2 

Prunes  . 

_ 

1! 

1/ 

Total  . 

8.4 

9.4 

59.5 

58.3 

67.9 

67.7 

_1/  Credits  for  relatively  short  periods  repayable  in  dollars  plus  interest  (covering  the  financ¬ 
ing  costs  of  the  lending  agency). 

2_/  Includes  disbursements  by  the  Export-Import  Bank  and  disbursements  by  U.S.  commercial  banks 
under  Expor t- Impor t  Bank  medium-term  guarantees  against  political  and/or  financial  risk. 

_3/  Less  than  $50,000. 
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SELECTED  PRICE  SERIES  OF  INTERNATIONAL  SIGNIFICANCE 

While  the  November  corn  price  received  by  U.S.  farmers  dropped  to  97  cents  a  bushel, 
the  export  price  of  U.So  No.  2  yellow  corn,  f.o.b.  vessel.  Gulf  ports,  rose  7  cents 
or  6.2  percent  from  October  to  $1.24  (table  14).  On  a  c.i.f.  United  Kingdom  basis, 
the  November  price  of  U.S.  No.  3  corn,  24.25  pounds  sterling  a  long  ton,  also  was 
higher  than  the  October  price,  but  only  by  1.8  percent.  The  c.i.f.  United  Kingdom 
sorghum  grain  price  rose  3.7  percent,  remaining  above  corn  for  the  third  successive 
month.  The  differential  widened  from  0.8  percent  above  corn  in  October  to  2.7  per- 
cent,  or  $1.59  a  metric  ton,  in  November.  Strong  demand  for  both  corn  and  sorghum 
grain  as  well  as  concern  about  the  effect  of  the  U.S.  dock  strike  explain  the  rela¬ 
tive  strength  of  the  British  market  in  November  compared  with  October.  However,  corn 
and  sorghum  prices  ranged  from  16  to  21  percent  below  a  year  earlier.  In  contrast  to 
the  price  increases  of  U.S.  feed  grains,  the  price  of  Argentine  corn,  c.i.f.  United 
Kingdom,  declined  0.6  percent  to  26.90  pounds  sterling  a  long  ton.  The  premium  above 
U.S.  No.  3  yellow  corn  dropped  to  only  2.65  pounds  sterling  or  10.9  percent,  compared 
with  3.25  pounds  or  13.6  percent  in  October. 

Most  wheat  quotations  were  down  fractionally  from  October  to  November.  The  price  of 
U.S.  No.  2  Hard  Winter  wheat,  c.i.f.  United  Kingdom,  was  up  fractionally,  but  was 
15.3  percent  below  a  year  earlier.  This  type  of  wheat  was  down  by  more  than  Canadian 
and  Australian  wheats;  their  prices  dropped  by  13.5  and  12.2  percent,  respectively. 

Thus,  U.S.  wheat  was  a  better  buy  in  the  British  market  than  it  had  been  a  year 
earlier.  U.S.  wheat  sold  at  a  7.7-percent  discount  below  Canadian  wheat  in  November 
1971,  compared  with  5.8  percent  a  year  earlier,  and  it  sold  at  an  8.8-percent  premium 
above  Australian  wheat,  compared  with  a  12.7-percent  premium  in  November  1970.  There 
is  a  possibility  that  the  floating  of  the  U.S.-U.K.  currency  exchange  rate  may  have 
been  a  factor  in  these  realignments  of  price  relationships.  While  buyer's  and  seller's 
prices  of  U.S.  No.  2  Hard  Winter  wheat,  f.o.b.  vessel.  Gulf  ports,  dropped  only  1.4 
percent  from  November  1970  to  a  year  later,  the  difference  between  the  buyer's  price  at 
Gulf  ports  and  the  c.i.f.  United  Kingdom  price  dropped  from  $19.33  a  metric  ton  to 
$10.53. 

The  Thai  export  rice  price  dropped  for  the  second  month  to  4.1  percent  below  a  year 
earlier.  However,  at  $135.76  a  metric  ton,  it  was  still  well  above  the  February- 
August  level. 

The  November  soybean  price,  c.i.f.  United  Kingdom,  53.53  pounds  sterling  a  long  ton,  was 
fractionally  below  a  month  earlier  and  4.4  percent  below  a  year  earlier.  The  expectation 
of  a  slightly  larger  crop  revealed  by  the  November  crop  report  appears  to  have  been  a 
more  decisive  factor  than  any  concern  with  the  U.S.  dock  strikes. 

U.S.  cotton  continued  in  strong  demand.  The  price  of  Memphis  Territory,  strict  mid¬ 
dling,  1-1/16"  cotton,  c.i.f.  Liverpool,  was  at  another  long-time  record  high  of  36.44 
cents  a  pound,  up  1  percent  from  October  and  18  percent  from  November  1970.  The  value 
of  U.S.  cotton  exports,  July-November  1971,  was  72  percent  above  a  year  earlier  with 
18  percent  of  the  increase  due  to  higher  price  and  46  percent  to  increased  quantity. 
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Export  Highlights 


%Sg888S88888gSS8S88888888888a888888888g888888888888g88g88888Sge888g88g88^888S 


U.S.  AGRICULTURAL  EXPORTS,  JULY-NOVEMBER  1971 

U.S.  agricultural  exports  totaled  $2,97  billion  in  July-November  1971,  5  percent  below 
the  like  period  a  year  earlier  (table  15).  Substantial  value  gains  in  exports  of 
cotton,  oilseeds  and  products,  and  butter  were  more  than  offset  by  sharp  reductions 
in  exports  of  tobacco  and  grains,  especially  feed  grains,  rice,  and  wheat,  and  smaller 
declines  for  fruits,  vegetables,  and  alfalfa  meal. 

Longshoremen's  strikes  on  both  the  East  and  West  Coast  are  having  a  significant 
effect  on  the  pattern  of  agricultural  trade  during  the  current  fiscal  year.  West 
Coast  ports  closed  down  July  1  and  were  reopened  by  the  Taft-Hartley  injunction  on 
October  8.  In  July-September ,  agricultural  shipments  leaving  West  Coast  ports  were 
off  by  over  $200  million.  Since  the  injunction,  shipments  have  expanded  and  now  are 
only  $172  million  behind  the  level  of  a  year  ago.  Strikes  at  the  Atlantic  and  some 
Gulf  ports  began  on  October  1  when  labor  contracts  expired.  Except  for  the  Eastern 
Gulf  ports,  most  of  these  ports  remained  closed  until  a  court  injunction  was  issued 
on  November  29.  However,  temporary  restraining  orders  by  Federal  courts  reopened  a 
few  locations  such  as  New  Orleans,  Mobile,  Baltimore,  and  Philadelphia  at  various 
times  during  October  and  early  November,  and  Great  Lakes  ports  were  never  closed  by 
labor  disputes.  In  addition,  the  late  shipping  season  of  the  Great  Lakes  helped  move 
exports  and  diminished  the  effect  of  the  strike  during  November  and  much  of  December, 

The  greatest  impact  of  the  strikes  has  been  in  exports  of  wheat,  fruits,  vegetables, 
and  alfalfa  meal  from  the  West  Coast  ports  and  tobacco  from  the  East  Coast.  Wheat 
exports  through  West  Coast  ports  totaled  36  million  bushels  in  July-November  1971, 
compared  with  97  million  a  year  earlier.  All  of  this  loss  can  be  traced  to  the 
adverse  effect  of  the  strike.  In  addition,  tobacco  exports  were  74  million  pounds 
short  of  last  year's  250  million  pounds  in  July-November.  Most  of  this  lag  was  due 
to  the  strike,  as  shipments  prior  to  the  strike  were  ahead  of  a  year  earlier. 

Stepped-up  exports  of  other  commodities,  including  grains  and  oilseeds,  tempered  strike 
losses,  and  there  has  been  substantial  farm  export  movement  since  the  injunctions. 

Exports  of  oilseeds  and  products  rose  to  $865  million,  9  percent  above  a  year  earlier. 
Higher  prices  for  nearly  all  items  of  oilseeds  and  products  accounted  for  a  large 
part  of  the  increase  during  July-November. 

Exports  of  soybean  oil  cake  and  meal  totaled  1.7  million  short  tons,  slightly  above  a 
year  earlier.  Value  rose  from  $146  million  to  $151  million  this  year.  European 
countries  continue  to  demand  considerable  quantities  of  protein  meal. 

Despite  reduced  supplies  of  soybeans  in  the  United  States  and  increased  foreign  produc¬ 
tion  of  fish  meal,  copra,  palm  and  palm  kernel  oil,  rapeseed,  and  sunflower  oil, 
foreign  demand  continues  to  be  strong  for  U.S.  soybeans.  Soybean  exports  of  172 
million  bushels  were  down  slightly  from  the  176  million  a  year  earlier.  However, 
higher  prices  boosted  value  7  percent  to  $543  million. 
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Table  15.--U.S.  agricultural  exports:  Value  by  commodity, 
July-November  1970  and  1971 


Commodi ty 

July-November 

Change 

1970 

J  1971  \l 

--  Million 

dollars  -- 

Percent 

Animals  and  animal  products: 

Dairy  products  . 

62 

76 

+23 

Fats,  oils,  and  greases  . 

102 

104 

+2 

Hides  and  skins  . 

63 

69 

+10 

Meats  and  meat  products  . 

61 

62 

+2 

Poultry  products  . 

27 

24 

-11 

Other  . 

36 

36 

Total  animals  and  products  . 

351 

371 

+6 

Cotton,  excluding  linters  . 

102 

175 

+72 

Feeds  and  fodders,  excluding  protein 

meals : 

Corn  byproducts  . 

18 

18 

«  » 

Alfalfa  meal  . 

15 

6 

-60 

Other  . 

35 

27 

-23 

Total  feeds  and  fodders,  except 

oil  cake  and  meal  . 

68 

51 

-25 

Fruits  and  preparations  . 

157 

153 

-3 

Grains  and  preparations: 

Feed  grains,  excluding  products  . 

517 

391 

-24 

Rice  . 

140 

106 

-24 

Wheat  and  products  . 

496 

415 

-16 

Other  . 

38 

50 

+32 

Total  grains  and  preparations  . 

1,191 

962 

-19 

Nuts  and  preparations  . 

35 

40 

+14 

Oilseeds  and  products: 

Cottonseed  and  soybean  oils  . 

94 

116 

+23 

Soybeans  . 

508 

543 

+7 

Protein  meal  . 

155 

161 

+4 

Other  . 

40 

45 

+12 

Total  oilseeds  and  products  . 

797 

865 

+9 

Tobacco,  unmanufactured  . 

251 

179 

-29 

Vegetables  and  preparations  . 

78 

73 

-6 

Other  . 

99 

101 

+2 

Total  exports  . 

3,129 

2,970 

-5 

1/  Preliminary 
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U.S.  exports  of  cottonseed  and  soybean  oil  totaled  771  million  pounds  in  July-Nov ember 
1971,  compared  with  slightly  over  700  million  pounds  for  the  same  months  in  1970.  The 
increase  occurred  in  cottonseed  oil  which  totaled  150  million  pounds,  double  the  amount 
of  a  year  earlier.  Soybean  oil  exports  were  621  million  pounds,  down  about  10  million 
pounds . 

U.S.  exports  of  grains  and  preparations  totaled  $962  million  in  July-November  1971,  down 
almost  one-fifth  from  a  year  earlier.  The  substantial  increase  in  world  grain  production 
has  reduced  the  foreign  demand  for  U.S.  grains.  In  addition,  longshoremen's  strikes  on 
the  West  Coast  and  the  Gulf  Coast  have  hampered  U.S.  exports. 

July-November  exports  of  wheat  and  wheat  products  dropped  to  245  million  bushels  from 
310  million  bushels  in  the  same  months  in  1970.  The  reduction  occurred  in  commercial 
shipments  as  well  as  shipments  under  specified  Government  programs.  The  world  wheat 
crop  this  season  is  expected  to  be  about  7  percent  above  a  year  earlier.  Since  the 
increases  have  occurred  in  both  exporting  and  importing  countries,  competition  is  stronger 
for  a  smaller  market. 

Exports  of  U.S.  feed  grains  and  products  were  2.5  million  metric  tons  below  the  9.6 
million  metric  tons  in  July-November  1970.  The  decrease  affected  all  major  items,  but 
hit  grain  sorghums  most  heavily.  Corn  shipments  were  237  million  bushels  in  July-November, 
compared  with  254  million  bushels  a  year  earlier.  Oat  shipments  were  down  sharply, 
totaling  less  than  a  million  bushels  in  July-November  1971,  compared  with  over  14  million 
for  the  same  months  in  1970,  and  grain  sorghums  fell  60  percent  to  32  million  bushels. 
Improved  grain  crops  abroad  and  the  strikes  were  instrumental  in  the  reduced  export  level. 
Rice  totaled  13.3  million  100-pound  bags  in  July-November  1971,  down  about  one-fourth 
because  of  larger  world  rice  production  and  the  longshoremen's  strikes. 

U.S.  cotton  exports  in  July-November  1971  totaled  1.2  million  bales,  up  from  791,000  bales 
a  year  earlier.  Higher  prices  pushed  value  even  further  to  $175  million  from  $102  million 
in  1970.  Although  world  demand  for  cotton  is  strong  this  fiscal  year,  limited  domestic 
supplies  prevent  U.S.  exports  from  reaching  full  potential  in  major  foreign  markets. 

Top  markets  for  U.S.  cotton  in  July-November  1971  were  Korea,  Japan,  India,  Canada,  the 
Philippines,  Taiwan,  and  Indonesia. 

Exports  of  animals  and  animal  products  during  the  period  totaled  $371  million,  $20 
million  higher  than  a  year  earlier.  Most  of  this  increase  was  for  dairy  products.  U.S. 
exports  of  butter  soared  to  $21  million  from  $103,000  a  year  earlier.  Due  to  increased 
demand  for  butter  in  the  United  Kingdom  and  exhausted  export  supplies  elsewhere,  the 
United  Kingdom  has  been  purchasing  large  quantities  of  our  butter.  Over  130  million 
pounds  have  been  committed  for  shipment  to  the  United  Kingdom  during  1971/72.  Shipments 
of  nonfat  dry  milk  declined  slightly  this  year  to  $44  million  from  $52  million  a  year 
earlier,  and  other  dairy  products,  except  dry  whole  milk,  also  showed  declines. 

Exports  of  animal  fats  and  oils  totaled  $104  million,  only  slightly  above  a  year  earlier. 

A  substantial  increase  in  exports  of  inedible  tallow  was  offset  by  a  reduction  in  shipments 
of  lard  to  the  United  Kingdom. 

U.S.  exports  of  meats  and  meat  products  totaled  $62  million,  $1  million  larger  than  a 
year  earlier.  Shipments  of  beef  and  veal  increased  nearly  $4.4  million,  but  shipments 
of  variety  meats  and  pork  dropped. 

U.S.  exports  of  fruits  and  preparations  totaled  $153  million  in  July-November  1971,  3 
percent  below  a  year  earlier.  Declines  occurred  in  shipments  of  canned  fruits,  fruit 
juices,  and  dried  fruits.  Exports  of  fresh  fruits  showed  substantial  gains,  with  grapes 
accounting  for  a  large  part  of  the  increase.  The  West  Coast  strike  severely  hampered 
shipments  of  fruits,  and  smaller  crops  of  peaches  and  other  deciduous  fruits  have  reduced 
supplies  available  for  export  while  higher  prices  have  reduced  our  competitiveness. 
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Exports  of  nuts  and  preparations  totaled  $40  million  in  July-November ,  $5  million  larger 
than  a  year  earlier.  Shipments  of  almonds  after  October  accounted  for  the  major  portion 
of  the  increase.  Prior  to  October,  exports  of  nuts  and  preparations  were  sharply  below 
a  year  earlier.  Exports  of  vegetables  and  preparations  were  about  $5  million  below  last 
year's  $78  million,  mainly  due  to  reduced  shipments  of  dried  beans  and  peas.  Shipments 
of  fresh  vegetables,  including  lettuce  and  tomatoes,  increased  but  canned  vegetables 
were  down.  The  longshoremen's  strike  contributed  to  much  of  the  lowering  of  shipments 
of  fruits  and  vegetables. 


U.S.  Agricultural  Exports  to  the  EC,  July-November  1971 

U.S.  agricultural  exports  to  the  European  Community  (EC)  in  July-November  1971  advanced 
to  $745  million  from  $712  million  in  1970  (table  16).  All  of  the  increase  was  accounted 
for  by  nonvariable-levy  commodities,  which  rose  11  percent  to  $536  million.  Exports  of 
variable-levy  products  declined  9  percent  to  $209  million.  Most  of  the  decrease  was  in 
wheat,  which  fell  to  $28  million  from  $42  million  in  1970.  Record  EC  grain  production 
reduced  its  import  requirements  from  third  countries,  including  the  United  States. 

Exports  of  feed  grains,  $166  million,  were  down  only  slightly  in  value  because  of  lower 
prices.  Considerable  quantities  of  feed  grains  moved  to  the  EC  prior  to  the  strikes. 

Heavy  movement  continued  in  November  from  Lakes  ports  and  Western  Gulf  Coast  ports, 
which  were  not  closed  down  by  the  strike.  Rice  exports  of  $6.3  million  were  only  slightly 
above  the  level  in  1970,  when  several  Latin  American  countries  exported  large  volumes  of 
rice  to  the  EC  at  relatively  low  prices,  sharply  reducing  our  own  exports. 

Exports  of  beef  and  veal,  pork,  lard,  and  dairy  products  gained  slightly,  while  exports 
of  poultry  products  were  off  considerably.  Turkey  exports  to  the  EC  were  down  sharply 
because  of  higher  levies  applied  to  U.S.  turkeys. 

Most  of  the  increase  in  the  nonvariable-levy  group  occurred  in  soybeans  and  soybean  meal. 
Demand  for  these  items  continues  to  gain  as  EC  livestock  production  expands  and  as  the 
EC  increases  production  efficiency.  Increasing  efficiency  requires  the  feeding  of  high- 
protein  mixed  feeds.  High  grain  prices  in  the  EC  also  encouraged  the  feeding  of  more 
economically  priced  soybean  meal.  Exports  of  cottonseed  oil  rose  to  over  $6  million  in 
1971  from  only  $380,000  in  1970.  World  production  of  vegetable  oil  is  up  from  1970/71, 
but  vegetable  oil  continues  to  be  in  tight  supply.  Europeans  prefer  cottonseed  oil  when 
it  is  available. 

U.S.  tobacco  exports  to  the  EC  totaled  $61  million  in  July-November,  slightly  ahead  of 
a  year  earlier.  West  Germany  was  the  top  market,  although  it  reduced  its  takings  to  38 
million  pounds  from  45  million  pounds  a  year  earlier.  Demand  for  U.S.  tobacco  has  gained 
with  growing  output  of  filter  tips  in  the  EC.  Italy  has  also  increased  its  purchases  in 
recent  years. 

Fruit  and  vegetable  exports  declined  because  of  the  West  Coast  strike  and  because  of 
lower  U.S.  production  and  higher  prices  for  some  products.  Only  exports  of  lemons  and 
limes  showed  sizable  advances  during  July-November.  Exports  of  nuts  advanced  to  $15 
million  from  $12  million  in  1970.  Larger  U.S.  production  of  almonds  and  smaller 
European  production  put  the  United  States  in  a  position  to  ship  more  during  July-November. 
Other  nonvariable-levy  items  showed  relatively  little  change  from  the  levels  of  a  year 
ago. 
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Table  16.--U.S.  exports  to  the  EC:  Value  by  commodity 
November  and  July-November  1970  and  1971 


Commodity 

November 

1  July-November 

1970  ; 

1971 

;  1970 

;  1971 

Variable- levy  commodities:  1/ 

Feed  grains  . 

35,140 

24,776 

4,478 

-  1.000 

33,722 

31,199 

2,523 

dollars  -- 

169,350 

140,666 

16,855 

2,798 

9,031 

165 , 699 
159,286 
6,251 

Corn  . 

Grain  sorghums  . 

Barley  . 

1,465 

0 

162 

Oats  . 

4,421 

998 

0 

0 

Rice  . 

1,229 

6*245 

6,287 

Rye  grain  . 

0 

0 

0 

272 

Wheat  grain  . . 

13,223 

6,079 

58 

41,906 

28,464 

Wheat  flour  . 

118 

442 

468 

Beef  and  veal,  excl.  variety  meats  .. 
Pork,  excl.  variety  meats  . 

37 

9 

232 

15 

228 

60 

379 

118 

Lard  2/  . 

34 

45 

380 

129 

217 

Dairy  products  . 

12 

57 

62 

Poultry  and  eggs  . 

1,061 

121 

892 

6,627 

4,894 

632 

Live  poultry  . 

28 

942 

Broilers  and  fryers  . 

6 

180 

154 

436 

Stewing  chickens  . 

0 

0 

0 

2 

Turkeys  . 

893 

580 

5,164 

3,265 

Other  fresh  poultry  . 

0 

3 

0 

4 

Eggs  . 

41 

101 

367 

555 

Other  . 

1,320 

358 

3,521 

2,045 

Total  variable- levy  items  . 

51,952 

42,687 

228,821 

208,972 

Nonvariable- levy  commodities: 

Canned  poultry  3/  . 

0 

0 

8 

32 

Cotton,  excl.  linters  . 

2 , 182 

3,741 

6,489 

19,513 

Fruits  and  preparations  . 

3^135 

5,730 

30*571 

9,470 

23*415 

Fresh  fruits  . »  .  .  . 

439 

1,010 

10,109 

9,873 

Citrus  . 

393 

928 

9,277 

Oranges  and  tangerines  . 

0 

136 

4,505 

3,529 

Lemons  and  limes  . 

2  65 

666 

3,477 

5,504 

Grapefruits  . 

128 

126 

1,248 

47 

840 

Other  . 

0 

0 

0 

Apples  . 

0 

0 

0 

0 

Grapes  . 

4 

14 

5 

84 

Other  . 

42 

68 

188 

152 

Dried  fruits  . 

575 

1,767 

419 

5,594 

4,079 

Raisins  . 

142 

824 

956 

Prunes  . 

317 

1,199 

3,389 

2,645 

Other  . 

116 

149 

1,381 

3,582 

478 

Fruit  juices  . 

583 

443 

2,733 

Orange  . 

355 

152 

2,321 

1,659 

Grapefruit  . 

12  8 

126 

470 

474 

Other  . 

100 

165 

791 

600 

Canned  fruits  4/  . 

1,466 

678 

2,496 

11,653 

6,315 

Peaches  . 

1,460 

5,265 

2,238 

Friii  t  cocktai  1  . 

224 

367 

1,646 

908 

Pineapples  . 

419 

452 

3,932 

2,541 

Other  . 

145 

217 

810 

628 

Continued-- 
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Table  16.--U.S.  exports  to  the  EC:  Value  by  commodity, 
November  and  July-No vember  1970  and  1971--Continued 


Commodity 


November 


1970 


1971 


July-November 


1970 


1971 


--  1.000  dollars  -- 


Nonvariable- levy  commodities--Con, : 

Other  fruits  . 

Vegetables  and  preparations  . 

Pulse  . 

Dried  beans  . 

Dried  peas  . 

Fresh  vegetables  . 

Canned  vegetables  . 

Asparagus  . 

Other  . 

Hops  . 

Other  vegetables  and  preparations  . 

Hides  and  skins  . 

Cattle  hides  . 

Calf  and  kip  skins  . 

Other  . 

Oilseeds  and  products  . 

Oil  cake  and  meal  . 

Soybean  . 

Other  . 

Oilseeds  . 

Soybeans  . 

Flaxseed  . 

Other  . 

Vegetable  oils  . 

Cottonseed  . 

Soybean  . 

Linseed  . 

Other  . 

Tallow  _3/  . 

Tobacco,  unmanufactured  . 

Variety  meats,  fresh  or  frozen  3/  ... 

Nuts  and  preparations  . 

Corn  byproducts,  feed  _5/  . . 

Food  for  relief  and  charity  . . 

Other  . .  . 

Total  nonvariable-levy  items  .. 

Total  EC  . 


72 

14 

272 

179 

3,203 

5,593 

10,070 

9,699 

2,169 

2,629 

5,669 

4,527 

1,344 

1,283 

3,036 

2,525 

825 

1,346 

2,633 

2,002 

95 

47 

172 

101 

97 

87 

489 

261 

1 

12 

121 

17 

96 

75 

368 

244 

207 

2,006 

581 

2,402 

635 

824 

3,159 

2,408 

2,373 

1,957 

11,281 

9,778 

1,225 

1,136 

6,050 

5,435 

87 

141 

325 

590 

1,061 

680 

4,906 

3,753 

67,590 

94,083 

271,919 

321,869 

27,293 

20,883 

102,355 

109,000 

26,261 

19,562 

96,899 

103,053 

1,032 

1,321 

5,456 

5,947 

38,247 

67,525 

163,911 

196,311 

37,183 

67,144 

158,506 

194,435 

0 

0 

3,133 

20 

1,064 

381 

2,272 

1,856 

2,050 

5,675 

5,653 

16,558 

0 

2,410 

380 

6 , 065 

0 

4 

96 

41 

927 

3 

1,545 

134 

1,123 

3,258 

3,632 

10,318 

3,826 

3,200 

15,509 

13,486 

12,618 

697 

59,936 

60,938 

5,454 

2,815 

19,021 

18,650 

1,712 

6,823 

12,141 

15,371 

3,603 

3,595 

17,271 

18,256 

7 

0 

215 

11 

8,406 

6,519 

28,821 

24,518 

.  114,109 

134,753 

483,252 

535,536 

166,061 

177,440 

712,073 

744,508 

_1/  Grains,  poultry,  and  pork  were  subject  to  variable  levies  beginning  on  July  30, 
1962;  rice,  on  Sept.  1,  1964;  and  beef  and  dairy  products,  on  Nov.  1,  1964,  Lard 

for  food  is  a  variable-levy  commodity,  while  lard  for  industrial  use  is  bound  in  the 
General  Agreement  on  Tariffs  and  Trade  (GATT)  at  3  percent  ad  valorem.  U.S.  lard  is 
for  food  use.  _3/  Although  canned  poultry,  tallow,  and  variety  meats  are  subject  to 
variable  levies,  these  cannot  exceed  the  amount  of  import  duties  bound  in  GATT. 

4/  Variable  levy  on  sugar-added  content.  _5/  Mainly  corn  gluten  feed  and  meal,  which 
are  nonvariab le- levy  commodities;  but  may  contain  small  quantities  of  other  corn  prod¬ 
ucts,  subject  to  variable  levies  (see  "Export  Highlights,  March  1970"). 
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Import  Highlights 
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U.S.  AGRICULTURAL  IMPORTS,  JULY-NOVEMBER  1971 

The  value  of  U.S.  agricultural  imports  during  July-November  totaled  $2.3  billion,  1 
percent  below  corresponding  months  of  1970.  Competitive  or  partly  competitive 
(supplementary)  agricultural  products  remained  level  at  $1.45  billion. 

Prepared  beef  entries,  including  canned,  cooked,  and  brined,  rose  17  percent  in  value 
to  $62  million.  Chilled  or  frozen  beef  imports  were  5  percent  higher  at  $270  million, 
while  volume  was  2  percent  less  at  499  million  pounds. 

Cane  sugar  import  volume  gained  3  percent  to  2.3  million  short  tons,  but  higher  prices 
pushed  value  up  7  percent  to  $335  million. 

Unusually  large  tobacco  withdrawals  from  bonded  warehouses  in  September  caused  a  sharp 
increase  in  imports  for  consumption  during  July-November.  The  July-November  1971 
volume  totaled  125  million  pounds  valued  at  $73  million,  compared  with  102  million 
pounds  and  $61  million  in  the  same  months  a  year  ago.  September  entries  amounted  to 
51  million  pounds  ($30.3  million);  the  average  tends  to  be  about  20  million  pounds 
and  $11  million  monthly.  An  exemption  from  the  10  percent  import  surcharge  effective 
on  August  15  allowed  goods  in  bonded  warehouses  before  that  date  to  be  withdrawn  by 
the  end  of  September  at  normal  duty  rates.  A  Customs  ruling  in  late  September  extended 
that  exemption  to  importers  filing  withdrawal  certificates  by  the  end  of  the  month, 
but  many  had  withdraxm  their  tobacco  before  the  ruling  was  made. 

Wine  imports  in  July-November  totaled  18  million  gallons  ($81.6  million)  compared  with 
13  million  gallons  ($63.6  million)  in  similar  months  of  1970.  September  wine  imports 
were  a  record  51  million  gallons  ($30.3  million)  as  importers  stepped  up  purchases  in 
anticipation  of  strikes  at  East  Coast  and  Gulf  ports. 

Reductions  in  imports  of  cattle,  pork,  eggs,  apparel  wool,  hides,  most  fruits,  and 
copra  offset  import  gains  of  other  supplementary  products. 

Noncompetitive  (complementary)  agricultural  imports  declined  3  percent  to  $842  million, 
mostly  due  to  smaller  purchases  of  bananas  and  cocoa.  Coffee  volume  and  tea,  rubber, 
pepper,  and  carpet  wool  import  values  increased. 

U.S.  agricultural  imports  in  November  totaled  $298  million,  compared  with  $302  million 
during  October  and  $443  million  in  November  1970.  August  and  September  Imports  ex¬ 
panded  to  record  levels  of  $555  million  and  $651  million,  respectively,  in  anticipation 
of  longshoremen's  strikes.  Strikes  at  Atlantic  and  Gulf  ports  depressed  imports  in 
October  and  November.  Entries  through  West  Coast  ports  resumed  on  October  9  after  a 
100-day  shutdown.  Ports  on  both  coasts  were  opened  by  court  injunctions  for  80  day 
periods.  Atlantic  and  Gulf  longshoremen,  under  injunction, returned  to  work  on 
November  29. 
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Table  L7-""U.So  agricultural  imports:  Value  by  commodity, 
July-November  1970  and  1971 


Commodity  or  commodity  group 

■  July-November 

Change 

;  1970  = 

1971 

Supplementary 

:  --  Million 

jgUars  -- 

£ejx.uit 

Animals  and  animal  products: 

. . :  39 

37 

-5 

56 

49 

-12 

Hides  and  skins,  including  furskins  . . . 

37 

28 

-24 

Meats  and  meat  products,  excluding  poultry: 

. . :  309 

333 

+8 

. . ;  108 

95 

-12 

, » :  22 

18 

-18 

Sausage  casings  . 

10 

-17 

.  . :  16 

10 

-37 

Other  animals  and  animal  products  . 

. . :  A1 

31 

-24 

Total  animals  and  products  . 

. . :  640 

611 

-5 

.  .  :  ? 

2 

0 

• . :  13 

13 

0 

Fruits  and  preparations  . . . 

51 

48 

-6 

Grains  and  preparations  . 

. .  2  33 

32 

-3 

. . :  49 

47 

-4 

Oilseeds,  oilnuts,  and  products: 

29 

+12 

9 

-61 

8 

0 

o . :  26 

28 

+8 

. . :  20 

17 

-15 

Sugar  and  molasses: 

312 

335 

+7 

. . :  16 

16 

0 

Tobacco,  unmanufactured  . 

61 

73 

+20 

Vegetables  and  preparations  . . . 

63 

64 

+2 

Wines  and  malt  beverages: 

. . :  64 

82 

+28 

Halt  beverages  . 

. . :  15 

15 

0 

Other  supplememtary  vegetable  products  . 

27 

26 

-4 

Total  supplementary  products  . . . . 

1,449 

1,455 

0 

Complementary 

79 

63 

-20 

Cocoa  and  chocolate: 

70 

54 

-23 

8 

6 

-25 

26 

20 

-23 

Coffee: 

477 

474 

-1 

23 

22 

-4 

Drugs,  crude . . 

9 

11 

+22 

Essential  oils  . . . . 

, . . :  14 

13 

-7 

FiDers ,  unmanufactured  excluding  cotton  and  jute  . 

. .  .:  8 

8 

0 

Rubber,  crude: 

. . :  73 

77 

+5 

, . :  10 

11 

+10 

. . . :  2 

1 

-50 

. . . :  21 

22 

+5 

...:  20 

30 

+50 

. . .:  13 

16 

+23 

Other  complementary  products  . 

16 

14 

-12 

Total  complementary  products  . 

. .. :  869 

842 

-3 

Total  agricultural  imports  . 

2,318 

2,297 

-1 
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TABLE  18. — U.S.  AGRICULTURAL  EXPORTS:  OUAMTITY  AND  VALUE  BY  COMMODITY 
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AGRICULTURAL  EXPORTS:  QUANTITY  AND  VALUE  RY  COMMODITY — CONTINUED 
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CUNT INUEU- 


GRAINS  AND  PREPARATIONS  -  -  -  1,190,910  961,645  -  -  253,803 

FEED  GRAINS  AND  PRODUCTS  MT  9,614  7,152  529,005  399,942  1,744  1,830  100,900 
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POULTRY  PRODUCTS  -  -  -  ?,628  1,950  -  -  426  353 

EGGS,  DRIED  AND  OTHERWISE  PRESERVED  LB  968  514  561  323  247  244  143  160 

EGGS  IN  THE  SHELL  DOZ  3,983  1,381  1,521  1,164  256  157  105  126 

POULTRY  MEAT  LB  383  293  545  463  98  72  178  67 
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OTHER  -  -  -  6,616  8,453  -  -  1,243  1,161 
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Continued- 


Table  20.--U.S.  agricultural  exports  and  imports:  Value 
July-November  1970  and  1971--Continued 
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l_/  Separately  classified  beginning  Jan.  1,  1971. 
2_/  Less  than  $500. 


Table  21. --Quantity  indexes:  U.S.  agricultural  exports,  fiscal  years  1968-71*  monthly  and  accumulated,  July  1970  to  date 


Year  and  month 

Animals 
and  [ 

animal  | 

products  1 

Cotton  : 

and  : 

linters  : 

Tobacco,  : 
unmanu-  : 
factured  : 

Grains 

and 

feeds 

Vegetable  * 
oils 

and  ] 

oilseeds 

Fruits  : 

and  : 

egetables  : 

All 

agricultura 1 
commodities 
1/ 

Calendar 

year  1967 

=  100 

1967/68  . 

96 

101 

100 

104 

99 

91 

101 

1968/69  . 

110 

69 

100 

85 

106 

93 

92 

1969/70  . 

101 

75 

101 

97 

148 

109 

106 

1970/71  . 

117 

98 

98 

106 

157 

103 

115 

July- November 

1970/71  . 

109 

51 

103 

114 

151 

109 

114 

July- November 

1971/72  . 

124 

75 

67 

91 

153 

100 

103 

Adiusted  for 

seasonal 

variation  2/ 

Monthly 

1970/71 

July  . 

105 

74 

86 

119 

149 

122 

114 

99 

36 

56 

104 

167 

112 

109 

109 

30 

69 

108 

190 

89 

110 

109 

66 

107 

136 

143 

81 

128 

106 

71 

84 

103 

57 

96 

102 

144 

59 

79 

111 

154 

100 

112 

132 

116 

102 

112 

175 

104 

123 

122 

118 

84 

104 

168 

95 

115 

128 

149 

133 

92 

163 

111 

117 

118 

157 

108 

90 

163 

113 

110 

103 

104 

112 

104 

147 

96 

112 

125 

121 

97 

88 

159 

114 

111 

1971/72 

July  . 

103 

79 

86 

90 

204 

90 

106 

111 

69 

108 

77 

81 

78 

112 

6 

83 

135 

68 

79 

169 

186 

101 

62 

79 

75 

86 

102 

138 

80 

145 

115 

127 

2 

120 

89 

Not  adiusted 

for  seasonal  variation 

1970/71 

July  . 

98 

63 

74 

114 

123 

116 

106 

103 

27 

62 

103 

131 

107 

98 

104 

28 

102 

103 

138 

110 

103 

113 

56 

119 

131 

185 

118 

132 

125 

79 

160 

120 

180 

96 

129 

137 

113 

137 

114 

207 

96 

133 

116 

138 

84 

108 

157 

91 

117 

116 

144 

67 

100 

147 

85 

110 

134 

176 

110 

104 

162 

104 

123 

118 

145 

90 

92 

153 

101 

109 

112 

102 

95 

100 

148 

100 

109 

127 

100 

80 

84 

159 

118 

105 

1971/72 

July  . 

96 

67 

74 

87 

168 

85 

98 

115 

52 

87 

166 

82 

128 

133 

135 

75 

93 

92 

129 

139 

100 

119 

149 

65 

90 

7 

3 

65 

92 

131 

125 

83 

196 

120 

113 

June  . 

1./  Based  on  359  classif icatiotis  in  1971.  IJ  The  seasonal  adjustment  series  has  been  revised  to  incorporate  the  Bureau  of  the 
Census  Method  X-11.  This  new  method  of  adjusting  for  seasonal  variations  is  a  continuing  system  which  takes  into  account  changing 
seasonal  patterns.  For  detailed  explanation  of  the  new  adjustment  procedures,  see  U.S,  Department  of  Commerce,  Bureau  of  the 
Census,  The  X-11  variant  of  the  seasonal  Method  II  seasonal  adjustment  program.  Technical  Paper  No,  15.  U.S .  Government  Printing 
Office,  Washington,  D.C.,  1965. 


•47- 


Table  22. --Quantity  indexes:  U.S,  agricultural  imports,  fiscal  years  1968-71,  monthly  and  accumulated,  July  1970  to  date 


Year  and  month 


1967/68  . 

1968/69  . 

1969/70  . 

1970/71  . 

July- Novemb  e  r 
1970/71  .... 
July -November 
1971/72  .... 


Monthly 
1970/71 
July  .... 
Augus  t  . . 
September 
October  , 
November 
December 
January  , 
February 
March  . . . 
April  . . . 

May . 

June  .... 
1971/72 
July  .... 
August  . . 
September 
October  . 
November 
December 
January  . 
February 
March  . . . 
April  . . , 

May  . 

June  .... 


1970/71 

July  .... 
Augus t  , . , 
September 
October  . 
November 
December 
January  . 
February 
March  . . . 
April  .  .  . 

May . 

June  .... 
1971/72 
July  .... 
Augus  t  . . 
September 
October  . 
November 
December 
January  . 
February 
March  . . , 
April  . . . 

May  . 

June  .... 


Supplementary  \J 

Como lemen tar V 

1/ 

All 

agricultural 

commodities 

2/ 

:  Animals  : 

:  and  : 

:  animal  : 

:  products  : 

Grains 

and 

feeds 

Vegetable  : 
oils  : 

and  ; 

oilseeds  : 

=  local  = 

molasses,  :  ,  : 

,  supple- 

and  :  ^  : 

mentary 

sirups  :  : 

Cocoa,  : 

coffee,  : 
and  : 

tea  : 

Rubber , 
and 
allied 

sums 

Total 

comple¬ 

mentary 

Calendar  year  1967 

=  100 

:  108 

92 

97 

102 

105 

104 

107 

104 

105 

:  115 

96 

105 

103 

110 

100 

127 

103 

107 

:  121 

131 

104 

107 

116 

101 

131 

104 

111 

;  117 

136 

111 

113 

118 

98 

124 

101 

111 

:  120 

135 

100 

113 

114 

91 

113 

95 

106 

:  108 

112 

95 

117 

111 

103 

136 

105 

109 

Adiusted  for 

seasonal  variation  3/ 

:  135 

192 

115 

86 

123 

94 

121 

98 

112 

:  126 

116 

109 

115 

117 

102 

85 

101 

no 

;  112 

221 

106 

119 

112 

86 

124 

89 

104 

:  116 

82 

118 

97 

113 

92 

134 

95 

105 

:  112 

65 

83 

98 

106 

93 

115 

97 

103 

:  124 

131 

101 

117 

122 

95 

125 

99 

120 

:  107 

124 

81 

129 

117 

121 

115 

125 

120 

:  100 

109 

81 

80 

105 

80 

117 

86 

96 

:  108 

167 

107 

135 

116 

68 

96 

74 

97 

:  113 

179 

160 

143 

133 

116 

112 

115 

124 

;  117 

105 

112 

86 

120 

104 

134 

107 

116 

;  12  9 

127 

105 

107 

125 

125 

211 

132 

127 

:  118 

164 

72 

92 

117 

133 

154 

130 

122 

:  125 

108 

82 

119 

118 

167 

174 

160 

135 

;  147 

125 

121 

144 

154 

154 

141 

143 

151 

:  77 

60 

120 

84 

87 

34 

128 

48 

70 

:  76 

83 

100 

88 

79 

51 

101 

58 

70 

Not  adiusted 

for  seasonal 

variation 

:  128 

168 

101 

114 

117 

89 

99 

92 

106 

:  120 

100 

93 

134 

117 

92 

90 

94 

107 

:  115 

173 

102 

137 

119 

83 

127 

89 

107 

:  116 

125 

126 

97 

113 

104 

124 

105 

no 

:  119 

107 

78 

83 

105 

89 

124 

95 

101 

:  135 

197 

80 

141 

133 

88 

131 

95 

118 

:  107 

110 

179 

86 

111 

124 

121 

119 

115 

:  93 

86 

88 

62 

95 

89 

119 

93 

94 

:  122 

146 

127 

126 

127 

89 

110 

95 

114 

:  115 

168 

149 

145 

135 

118 

115 

117 

127 

:  107 

130 

102 

106 

117 

100 

131 

103 

111 

:  124 

118 

105 

124 

126 

110 

194 

118 

123 

:  112 

143 

63 

122 

111 

126 

126 

122 

116 

:  119 

93 

70 

138 

118 

151 

183 

149 

131 

:  151 

98 

117 

166 

163 

149 

145 

143 

155 

:  77 

91 

129 

84 

87 

39 

118 

53 

73 

:  81 

136 

94 

75 

78 

49 

109 

57 

69 

1^/  Supplementary  agricultural  imports  consist  of  all  imports  similar  to  agricultuVal  commodities  produced  commercially  in  the 

United  States  together  with  all  other  agricultural  imports  interchangeable  to  any  significant  extent  with  such  United  States  com¬ 
modities.  Complementary  agricultural  imports  include  all  others,  about  98  percent  of  which  consist  of  rubber,  coffee,  raw  silk, 
cacao  beans,  wool  for  carpets,  bananas,  tea,  and  vegetable  fibers.  Ij  Based  on  430  classifications  in  1971.  ^/  The  seasonal  ad¬ 

justment  series  has  been  revised  to  incorporate  the  Bureau  of  Census  Method  X-11.  The  new  method  of  adjusting  for  seasonal  vari¬ 
ations  is  a  continuing  system  which  takes  into  account  changing  seasonal  patterns.  For  detailed  explanation  of  the  adjustment 
procedures,  see  U.S,  Department  of  Commerce,  Bureau  of  Census,  The  X~ll  variant  of  the  Seasonal  Method  II  seasonal  adjustment 
program.  Technical  Paper  No.  15.  U.S ,  'Government  Printing  Office,  Washington,  D.C.,  1965. 
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Explanatory  Note 


4 


U.S.  foreign  agricultural  trade  statistics  in  this  report  include  official  U.S.  data 
based  on  compilations  of  the  Bureau  of  the  Census.  Agricultural  commodities  consist 
of  (1)  nonmarine  food  products  and  (2)  other  products  of  agriculture  which  have  not 
passed  through  complex  processes  of  manufacture  such  as  raw  hides  and  skins,  fats  and 
oils,  and  wine.  Such  manufactured  products  as  textiles,  leather,  boots  and  shoes, 
cigarettes,  naval  stores,  forestry  products,  and  distilled  alcoholic  beverages  are  not 
considered  agricultural. 

The  trade  statistics  exclude  shipments  between  the  50  States  and  Puerto  Rico,  between 
the  50  States  and  the  island  possessions,  between  Puerto  Rico  and  the  island  posses¬ 
sions,  among  the  island  possessions,  and  intransit  through  the  United  States  from  one 
foreign  country  to  another  when  documented  as  such  through  U.S.  Customs. 

EXPORTS  The  export  statistics  also  exclude  shipments  to  the  U.S.  armed  forces  and 
diplomatic  missions  abroad  for  their  own  use  and  supplies  for  vessels  and 
planes  engaged  in  foreign  trade.  Data  on  shipments  valued  at  less  than  $251  are  not 
compiled  by  commodity  and  are  excluded  from  agricultural  statistics  but  are  reflected 
in  nonagricultural  and  overall  export  totals  in  this  report.  The  agricultural  ex¬ 
port  statistics  include  shipments  under  P.L.  83-480  (Agricultural  Trade  Development 
and  Assistance  Act),  and  related  laws;  under  P.L.  87-195  (Act  for  International 
Development);  and  involving  Government  payments  to  exporters.  (USDA  payments  are  ex¬ 
cluded  from  the  export  value.)  Separate  statistics  on  Government  program  exports  are 
compiled  by  USDA  from  data  obtained  from  operating  agencies. 

The  export  value,  the  value  at  the  port  of  exportation,  is  based  on  the  selling  price 
(or  cost  if  not  sold)  and  includes  inland  freight,  insurance,  and  other  charges  to 
the  port.  The  country  of  destination  is  the  country  of  ultimate  destination  or  where 
the  commodities  are  to  be  consumed,  further  processed,  or  manufactured.  When  the 
shipper  does  not  know  the  ultimate  destination,  the  shipments  are  credited  to  the  last 
country,  as  known  to  him  at  the  time  of  shipment  from  the  United  States,  to  which  the 
commodities  are  to  be  shipped  in  their  present  form.  Except  for  Canada,  export  ship¬ 
ments  valued  at  $251-$499  are  included  on  the  basis  of  sampling  estimates;  shipments  to 
Canada  valued  at  $251-$1,999  are  sampled. 

IMPORTS  Imports  for  consumption  are  a  combination  of  entries  for  immediate  consump¬ 
tion  and  withdrawals  from  warehouses  for  consumption.  Data  on  shipments 
valued  at  less  than  $251  are  estimated  on  the  basis  of  a  1-percent  sample  and  are  not 
compiled  by  commodity.  They  are  excluded  from  agricultural  statistics  but  are 
reflected  in  nonagricultural  and  overall  import  totals  in  this  report. 

The  import  value,  defined  generally  as  the  market  value  in  the  foreign  country,  ex¬ 
cludes  import  duties,  ocean  freight,  and  marine  insurance.  The  country  of  origin  is 
defined  as  the  country  where  the  commodities  were  grown  or  processed.  When  the 
courftry  of  origin  is  not  known,  the  imports  are  credited  to  the  country  of  shipment. 

Imports  similar  to  agricultural  commodities  produced  commercially  in  the  United  States 
and  others  that  are  interchangeable  in  use  to  any  significant  extent  with  such  U.S. 
commodities  are  supplementary  or  partly  competitive.  All  other  commodities  are  com¬ 
plementary  or  noncompetitive. 

Further  explanatory  material  on  foreign  trade  statistics  and  compilation  procedures 
of  the  Bureau  of  the  Census  is  contained  in  the  publications  of  that  agency. 
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